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DISCLAIMER

This document is issued by Mr. Arup Kumar, Liquidater of M's ShivkalaDevelopers Private
Limited for general information purposes, to provide general information anfy. without regard fo
specific objeciives, suitability and the requirements of financial situations or particular person.
The puppose of this document is to ser out the process for submitting auction bids for the Company
Mis Shivkala DevelopersPrivate Limited fin liguidation) (the “Company"} os Assign as
“Assignment of not readily realizable assets” Company in accordance with the Insolvency and
Bankrupiey Code, 2016 {“IBC”). Nothing herein or in materiuls relating to the E-Auction Process
Dacument is intended to be construed as legal, financial, accounting. regulatory ar tax advice by
the Liguidator or his professional advisors. THiS E-Auction Process Document Is personal and
specific to each auction process participant. Neither this E-Auction Process Document vor
anything contgined heretn shall form the basis of or be relied upon in compection with any
cantract, agreemen, underiaking, wnderstanding ar amy) conumeiment whefsoever,

The infarmation in this E-Auction Process Document and any biformation provided eorlier ar
subsequently, whether verbally or in docwnentary or any other form by or on behall of the
Liguidator. which does not purpert o beé comprehensive, is provi ded by the Compuny and has nat
been independenily verified by the Liguidatar or ki professional aebvisors. While this information
hat been prepared. in good faith, no representation or warranty, expressed or tmplied. is or will be
miade and no responsibitity or liability is or will be accepted by the Liguidator, his professional
advisors, the Campany or by any of their respective offfcers, employeds or agents in relution o the
acciivacy, fairness, authenticity or completeness of this E- Auction Process Document or any other
written ar oral information made available to any Inievested Bidder(s) or ils. aavisers and any
such liability is expressly disclaimed.

In s far as the information contained in this E-Auction Pracess Document aind any information
provided earlier or subseguently includes currenr or historical information. the uccuracy,
adegracy. authenticily, correchiess, fairness, and completeness of such iformation camot be
svanteed The information provided 1o ihe Interested Bidderiy) may contain statemeants
describing docwuntents and agreements in summeary form and such summaries are gualified tn their
emtirery with reference fo such documents and agréements. The infarmation given is not irtended
16 bt an echaustive aceowmt of statutory requirements and should not be regarded as compleie

The Liguidator accepts no responsihiliny for the accuracy or otherwise for amy statemenf
contained in the E-Auction Process Ducument and any information provided earlier or
subsequenly and expressly disciaims any and all fiability. which is based on the information and
stutements or any part thereof containgd in / omitted from the E-Auction Process Dacument and
any informaiion provided earlier or subsequently. Cognizunce should alse be ke of Yie fuct thar
the Liguidator does not give any assurance or warranfy of the physical condition of assers and
their suitability for any sort of operation thai the Interested Bidder emvisages. Each Interesied
Ridder stould, therefore, conduct fts owsn investigations and anelysis and should check thee
aeeuracy, adequacy. correciness. reliability and completeness of the assunipiiony, Ussessinenrs
clgtements and infarmation provided Dvakis E-duction Frocess Document cmed wrny infacmation
provided carlier ar subsequently and oblain independent advice o appropriane Saurces
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By acceplance of this E-Auction Proscesy Document and submission of the Bid fdeflnyd herein
ufier in the document). the Interested Bidder(s) shall be deemed 1o have acknowledyed that 1t has
not relied upon any representation and warranty made hy the Liguidaior and / or iy professional
advisors, The submission of the Bid means and implies that the Interested Bidder has read
carefully and wncondirionally and irrevocably agreed 1o and aceepted all the terms and conditions
laid herein. This document has not been filed. registered or approved and will or may 1ot be filed,
registered, reviewed or appraved By any statutory or regulatory authority in India or any other
Jurisdiction.

The Liquidator has no responsibility towards the authenticity of the trademark/brand wsed in
relation to the products of the Campany. Interésted Bidder{s) Is / are advised 1o conduct their awn
legal diligence fowards continuing with the same name in the hands of the Suecessfil Brdder
(defined hereln afier in the document). The Liguidator does nor constituie advice and showld not
be held vesponsible for any sert of elaim on use of such irademark /hravd by any canstitution /
party fincluding related party(s). The Liguidator hereby excludes any warranty, express or
iniplivd by any party on such irademark / hrand rame. No résponsibility is taken by the Liguidaior
regarding any implications on the futire usage of such irademark ¢ brond name

This E-Auction Process Document and information comtained herein or disclosed pursuant to the
terms of thiv E-Auction Process Document or any pari af it does nol constitute or purport o
canstitute any advice or information in publicly accessible media and should not be printed.
reproduced, transmitted, sold, distributed, or published by the recipienr without prior writien
approval from the Liguidator. Distriburing or taking /sending /dispatching (ransmitting s E-
Auction Process Docunient in certain foreign jurtsdlctions may be restricted hy law, and Persons
i whose possessian this E-Auction Process Document comes showld inform themselves abot, amid
ohserve, any sueh restrictions. -

Neither the Liguidator, nor his professional advisors, affiliates; direetors, employees, agents,
representatives or managers of the process shalt be ligble for any damages, whether direci or
indirect, incidentol, speeial or consequential including loss of revenue or profits that may arise
from or Gt comection with the use of this E-Auction Process Document. inctiuding for the

Interested Bidder mot baing selected as a Successful Bidder or on accaunt of any decision taker by
the Liguidtor.

The Liguidator and ‘or the Company give no sndertaking to provide ihe vecipient with access 1o
amy additiopal  information or o update Ihis  E-Auction Provess  Docyment  or any
adeitional information, or to correct any inaccuracles in it which may become apparénd, an o ey
reserve the right, without giving reasons, at any' time and in any respect, to amend or reroinale
the pracedures sef herein or io terminate negotiations with any Interested Bidder. The txsue of this
E-Auction Process Document shall not be deemed to be any form of commitment on the part of the
Liquidatar or the Company to proceed with any rransaction.

In addition 1o the provisiens set owt in this E-Auction Pracess Document, the Intevested Bidder
vhadl be responsible for fully satisfying the requirements of the IBC and related Regulations ay
well as all laws in force that are or may be applicable to the Interesied Bidder or the assign
process and for obtaining requisite regulatory or othér approvals, if any, that aré or may e
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reguired under applicable law and nothing contained in this E-Auction Process Document shall
be deemed o relieve, wholly or partially. directly or indiveetly, the Imevesied Bidder from
campliance with the IBC and related Regulations as well as any other law in Jorce, and 7 or any
insirument having the force of law as may be applicable and nothing in thiy E-Auction Process
Document shall be construzd as. or operate efther, wholly or in part, as axempting the Interested
Bideder from complying with all sucth laws, as are or may he applicable.

By procuring a copy af this E-Auction Proctsy Docuneit, the reciplent acceprs the terms af this
disclabmer notice, which forms an integral part of this E-Auctian Provess Document ond ail orher
terms and conditions of this E-Auctiom Process Docuwment. Furiher, no Person. including 1he
huerested Bidder shall be entitled under any law, statute, rufes or vegulations ar tart. principies of
vestitution or unjust envichment or otherwise to claim for any lass, damage, cost or expense which
miay arise from or he incurred or suffereéd onaceouni af anything contained in this E-Auction
Process Document or otherwise. including the accuracy. adeguacy, authenficify. correctness,

complereness or refiability of the information ar opinions: contained in thiv E-Auction Process
Document or any other iyformation and any assessment, assumption, statemen| or Information
comained therein or deemed to form part of this E-Auction Process Documend, and the Liquidator

his professional advisors, the Company, and their affiliates, direciors, employees, agents.

repréxentatives or managers di not have any responsibility or liability for any such informarton ar
apinions and therefore, any liahility or responsibility is hereby expressly disclaimed

A expenses inenrred cowanrds mavenent 7 shifting of plant & machinery or any assel povi ihe e-
arction provess. showld be borme anid patd by the Successful Bidder he Ligiidigor shnll niot e
held responsible # tiable 1o pay any expenses iosoards such movement of plant & machinery or any
axset solid b the auefion process.

In no circumstances shall the Interested Bidder or its officers, employees. agenty and professional
advisers make any contact, direct or indirect, by any midde whatcogver, with the managemeil,
coiployees, customers, agenis or suppliers of the Campury wnlil the Ligutdator gives prior
permission to do so in wWriting, :

All the assets /asset lots of the Company are to be sold ol “As i swhire is basis”, “As is whaf is
Peesis . Whatever there iy basis™ and “No Reconrse” hasis, The proposed assign of assess Jassel
lats of the Company does not entail transfer of any title excepi the titte which the Company had on
the assers as on dote af transfer. The Liquidator does not lake or assume any responsibitity for any
shortfall ov defiet or shortcoming in the maveahle Gmmaoveable assels of the Company

The Interested Bidder shall bear all its casts and chorges associated with or relating (o the
preparasion and submission of its hid tnctuding bue nof fimited to prepararion. copying, postage;
delivery Jees, expenses associated with any demonstrations or presestations which may be
required by the Liquidator or any ofher cosis incurred in connection with or relating to its bid
This E-Auction Process Document 15 neither transferable nor assignable
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M/S Right2Vote Inforech Private Limited (“E-Auction Service Proyider” or “Agency”™)
has been appointed as the E- Auction Service Pravider. The msmgn of the Company will be
on an “as is where is und as is what is without any recourse™ basis and shall be undertaken
by the Agency for and on behalf of the Liquidator through an e-auction platform provided
an the website porial of the E- Auction Service Provider ("Platform™). COther details of the
e — auction are as tollows:

[ Tupe ol Bid

E — Anetion

Liquidutor

Mr, Anup Kumar, Liguidator of M/s Shivkala Developers Private
Limited (in liquidation)

" Website of E-
Auction Service
Provider

hitpyy

right2vite.in

Adidress of E
| Auction Service
Pravider

M'S RightZVote Infotech Private Limited
B406, Hill Side, Raheja Vihar,
Chandivali, Mumbai - 400072
Emnil: contact@ri

‘Contact person namer Mr, Nm.'rﬂj Gutgutiva

Phone No, 91- 9920591306

Company

Mis Shivkala Developers Private Limited (In Liquidation)

Annexures

Special
lnistructions

Annexure-1: Notarized Affidavil certifving eligihtiltty wnder Seetion
294 of IBC)

Annexure-2: Bid Application form (/o
Oy the tnterested Bidder)

Annexure-3: Declurntion by the interested hidder (o be dui)

be elily filled in and signed

Silled in and signed hy the Iiterested Bidder)

Annexure-4:Copy of resoliiion passed by the board 6f direclors of
the Interested Bidier.
Aunnexure-5: dysers of the Corporate Debtor

The bidding is u serious matter and last-minute bidding may lead o
mistake or lapses. Neither the E — Auction Service Provider nor the
Liquidator will be responsible for any lapses /iilure on the part of
the bidder.
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I~ Auction Schedule:

Description of the Assets, manner of the assign, Inspection Date, Reserve Price, EMID
amount & docunents submission deadline and Bid Incremental value are as follows;

"Deseription | Manner | Dateand | Reserve Price  EMD Bid |
of Timeaf | (INR)  Amount & | Increment
Assign | Auction Documents | al value
submission
L i ! | deadline — |
Assign of asset | Assign | 15% ' 30,0000,000/- 7500000/~ | S0.00.000/- |
of Corporate | as Decembe | [INR Thirty (INR Seventy | {INR Fifty
Debtor “Asgign' | r, 2022 CroreCnly) Five [Lakhs
‘:;il:mta: at, , ment of | @ 11:00 | LakhOnly) | Only)
t No. ‘& oot a.m. to
Block-H1A, readily 05:00 |

Sector-63,
Nelda-201301
UP [measuring
area 1250 sq.
mtr.)
| camprising of
iissots HS
|'1!m.'mlu:lur.l it
the E-Auctlon
Pricess |
| Memorandum, | i i |

realizabl  pm, |
g assels”

Note: The Liguidgtor reserves the right o amend the kiey terms of the auction prodess
including reserve price, camest money deposit, bid incremental values and timelines al
her sole discretion. o the extent permissible under the applicable laws and regulations,
Any information about amendments /extension of any of the fimelines will be available
on the E-puction website and  communicated to  the Qualified  Bidder
Accepting/vejecting any or all the bids is at the sole digeretion of the Liguidator
without assigning any reason whatsoever.

Limportant Information:

I'his E-Auction Process Document has been issued with the intent to carry out e-auction
(E-Auetiony of M’s Shivkala Developers Private Limited (In Liguidation) s “Assignment
of not readdily realizable asseds™ The provisions ol the Insolvency and Bankruptey Code,
1016 (IBC) and the Insolvency and Bankrupiey Bourd of India (Liguidation Process)
Regulations, 2016,

All information provided in this E-Auction Process Doacumant ghiuld be read together
with the provisions of the 1BC and the Liguidation Process Regulntions, Iny the event of a
conilict between this E-Auction Process Document and the 1BC or the Liguidation Process

Mo Shifvkate Developers Private Limitediin Liguidiation)




Lid
famd

34

3.7

Regulations, the provisions of the [BC or the Liguidation Process Regulations, as the case
may be, shall prevail.

This E-Auction Process Document is neither a prospectus, nor-an offer document nor o
letter of offer for Assign of the Company as*Assignment of not readily realizable assets
ar en official confirmation of any transaction-entered into by the Compuny or Assign or an
agreement by the Liguidator to the Interested Bidders or any other person. The E-Auction
Process Document purports (o ascertain intercst of potential applicants and docs not create
any kind of binding obligation on the part of the Liguidator, his/her professional advisors
or the Company to effectuate the assign of the assets of the Company.

The Liguidator may in its absolute discretion. but without being under any obligation o do
<0, update. amend or supplement the information, assessment or assumplions contined in
this E-Auction Process Documient.

The issue of this E-Auction Process Document does not imply that the Liguidator is bound
to-select an Interested Didder as Suceessful Bidder tor the company assign ns “Assignmoent
of not readily realizable assers™and the Liquidator regerves the right to reject all or any of
the Tnterested Bidders or bids without assigning uny reason whatsoever,

Fach Interested Bidder shall bear all its costs und churges ussociated with or relating 1o the
preparation and submission of its bid and for participation in the e-auction, including bul
wot limited 1o preparation, copying, postage, delivery fees, expenses associated with any
demonstations or presentations which may be required by the Liquidator or any other
costs incurred in connection with or relating to it bid.

All terms and conditions with respect to the sssign of the sompany shall be governed by
the directions of the Liguidator, National Company Law Tribunal (NCLT), New
PelhiBench and in aceordance with the provisions of applicable laws, The Liquidator shall
exercise all rights with respect 1o assign of the Company and it would be open 10 the
Liguidator to appoint such expeits, professionals ar other persons, as the Liguidator migi
think necessary. '

The Annexures to this E-Auction Process Document shall fonm an integral part hereol mnd
this E-Auclion Process Document shill always be read in conjunetion with the Annexures
hereto. In the event of anv inconsistency between the terms contained in the E-Auctitn
Process Document and that of the Annexares, the terms contained in the Annexures shall
prevail.

The title documents relating to the assei(s), to the extent available, shall be provided an
requzst to be made to the Liguidator at irp.shivkalai@gmail.com

DEFINITIONS:

Mix Stivkala Dovelopers Private Limdted(in Liquidation) &
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4.6

“Adjudicating Authority” or "NCLT" shall mean the Hon'ble National Company | aw
Tribural, New Delhi Bench:

“Affiliate” in relation to & Person.

{#)  Being a corpornte entity, or limited liahility purtnership shall mean any enlity or

Person, which Controls, or is controlled by, or is under the common Control as
such Person;

(b} Being an individual shall mean any relative (as defined under the Companies Act,
2013) of such individual or any other Person which is controlled by such
inchividual:

(c) Being o parinership firm shall mean the partners of such partnership firm or the
relatives (s defined under the Companies Act, 2013) of such partners (if any
individual) or any other Person which is controlled by such firm or the partners:

“Ageney™ shall mean E-Auction Service Provider (M/S Right2Vie Infitech Private
Limited)

“Applicable Laws™ shall meun, all gpplicable laws. regolutions, rules. guidelines,
circulars, re-enactments; revisions, applications and adapiations thereto, Judgienis,
decrees. injunctions; writs and orders of any court, arbitrator or ghvernmenal ageney or
authority, riles, regdulations. orders and interpretstions of any governmental suthoriny,
coutt or statutory or other hody applicable for such trunsactions including but not limited
o the IBC, Liquidation Process Regulations, Companies Acet, 2013, Competition Act,
2002, Transler of Property Act, 1882, Sale of Goods Act. 1930, Forelgn Exchange
Management Act, 1999, whether in cffect as of the date of this E-Auction Process
Document or thereafier and cach as amended frany time 10 tine:

"E-Auction Process Document” shall mean this document including all the annexures
hereto, for the purposes of setting out the process for subvmission of o hid and selection of
Successful Bid in accordance with the provisions of the IBC und shall melude all
supplements, modilications, amendments, alterations or elarifications thereto issued m
accordanie with the rerms hereof®

“Associute Company”, in relution to another compuny, meins a sompany in which the
Bidder has a significant influence in terms of the Companies Act of 2013, and includes a
Aftiliate of the Bidder having such influence and includes 4 joint venture com pany;

“Bid" shall mean any bid submitted by the Quulified Bidders as required in terms of this
E-Auction Process Document and in accordance with the provisions of IRC read 1ogether
with the Liguidation Process Regulations and (he Applicable [aws;
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4.9
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4.13

4,15

4.16

4.17

4.18

“Bidder" shell mean a person or persotis who submitted their bnd as per this E-Auction
Process Document and shall include a qualified bidder and successfill bidder as the cuse
may be and the context requires;

"Bid Form™ shall mean the bid form required 1o be submitted by an Interesied Bidder. ns
per Anpexure |;

“Bid Incremental value™ shall mean the minimum amount over and above the [ast highest
bid amount by which any particapating Qualificd Bidder will be required 1o increase the
next bid on the auction portal;

“Control” together with its grammatical vanations, when used with respeet to asy Person
shall mean the power to direct the management and policies of a Person. directly or
indirectly, whether throngh the ownership of voting securities, shareholders”™ ggreements;
voting agreements, by contract or otherwise: provided that, in any event: (i) the direct or
indirect ownership of more than 23% (twenty five per-cent) of the voting securitics of a
Personz or (i) the right to appoint and/or remove the majority of the members of the hoard
of directors or other poverning body of & Person, shall be deemed to constitute Control of
such Person;

“Declaration” shall mean the Interested Bidder's declaration as per Antexure 3;

“IBC* shall mean Insolvency and Bankruptey Code. 2016 and the related rules and
repulations issued thereunder. as amended from time 10 tirme;

“Ioterested Bidder” shall mean any persen or persons who hitve submitted the Request
Lettier for Paricipation along with signed Bid Form. notarized offidowt,  signed
Declaration, reguisite Earnest Money and other necessary documents o complete the
eligibility check formalities to the satisfaction of the Liguidator and who is not yet
peeepted by the Liguidator as a Qualified Bidder:

“Liquidator” shull mean an insolvency professional appointed as a liguidator in
aecordance with section 34 of the I1BC:

“Liquidation Process Regulations™ shall mean the Insolvency and Bankruptey Board of
Indin (Liguidanon Process) Regulations 2016 as amended from time to time;

“Person”™ shall mesn an individual, a partnership firm, an association; a corporation, o
limited company, 4 thust, o Body corporate, bank or financial institution or any other Body,
whether incorporuted or not;

"Quulified Bidder™ shull mean an Interested Bidder who completed the eligibility check
formalities to the satisfaction of the Liquidator and who the Liguidator his notilied us
secepted by the Liguidator as & Qualified Bidder;

e Slaivkatl Bevelnpers Privigte Limited(tn Liguidation) i
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b.

“Reserve Price” shall mean the minitum price at which a bid will be aceepted on the
auction portal from a participating qualified bidder:

“Successful Bidder” shall mean the Qualified Didder whose bid Is approved and wh is
declured us such by the Liguidator at the end of the determined atction process:

Capitalized terms used herein but not defined otherwise shall have meaning prescribed 1o
them under the provisions of the IBC and the rules and regulations thereunder.

INFRODUCTION:

The Honble National Company Law Tribunal, New Dethi, Special Bench ("NCLT") hus.
vide its order dated 24"November, 2021 passed in CA No.7340f 2018 in CP (IBINO.
S25/ND2017 under Insolvency and Bankruptey Code, 2016 in the mutter o M/s Shivkala
Developers Private Limited (“Order™), appointed Mr. Anup Kumar, 10 ael as Liquidator
under Insvlvency and Bankruptey Code, 2016 for liquidating M/s Shivkala Developers
Private Limited (“Company™).

The Liquidsor intends to sell the Company as a “Assfenment af mot readily cealizable
uskers” w0 get maximum value of the assets of the Company in its eapacity ns a liguidator
as provided under Regulation 37A of the Liguidation Process Regulutions and (where
applicable ahd permitied by the Adjudicating Authority), by E- Auction conducted (a1 the
manner specified in Schedule T and in the manner specified in this E-Auction Provess
[Jocument.

The E-Auction service provider will provide User 1D & Password 1o the qualified hidders
alter due venfication of requisite documents submitted by the Interesied Didders ax stated
herein o the sarisfuction of the Liguidutor.

The E-Auction / bidding would be conducted exactly on the scheduled date & time as
mentioned above by way of infer-se bidding amongst the Qualified Bidders A Qualified
Bidder may improve its offer in multiple of mmount mentioned under the eolunmm “Bid
Ineremental Value™. In case 4 bid is placed within the last 5 minutes of the closing time of
the E-Auction, the ¢losing time will be automatically extended for 3 minuies.

The Qualified Bidders are encouraged to acquaint themselves with the provisions of the
IBC and the Liguidation Process Regulations and any other rules. regulations, orders,
circulars, direetions or notifications or the like, issued pursuant 1o of undir the I[RC or the
Liguidation Process Regulations as the case muy be. and also UP RERA, 2016 and by
Laws of Noida Development Authority, rules made thereundér,

TERMS AND CONDITION OF THE E-AUCTION ARE AS UNDEIR:

s Siivkisla Developers Private Limited(in Ligutdition) td




6.1

6.2

The Assign assets Corporate debtor situated 8t Plot No. 2, Block-H1A, Sector-63, Noida-
201301 UP (measuring aren 1250 sq. mtr.) a5 “Assignment of noi readily realizable
asxets ‘mentioned in this E-Auction Process Document and the E-Auction Notice dated
08" November, 2022 published by the Liquidator pursuant 1o the appoiniment by the
Hon'ble NCLT New Delhi, Bench-Il, shall be subject to the lollowing conditions and the
eonditions set out in ANNEXURES.

ELIGIBILITY CRITERIA :The bidder who is eligible for participate in the E-Avetion
Process having available net worth for rupees more thian 30Cr. for last three yeurs,

MNuature and objeet of the E-Auetion:

The online e-auction assign is with the object of facilitating a free, fair and transparcn:
assign of the Company and for achieving best-possible recovery lor the Compuny,

Cautions to Bidders:

i, The auction is being conducted stricty on an “us is where is hasis™, “As is what is
hasis™. “Whatever there is basis™ and *No Recourse Busis™.

b Bidders are advised to go through all the terms and conditions of assign glven in
this E-Auction Process Document and also in the Notice wof sale before
participuting in the online bidding/auction.

e, The e-auction shall entitle the Successful Bidder to all the rights of the incumbent
Bodder in rospect of the propertics. Details of the asseis as stted in Annexure 3 of
this E-Auction’ Process Document are ag pér the deils avnilable with the
Liquidator and neither the Liquidator nor the Agency shall, in any way. be
responsible for any variation in the extent " the properties due to any reason.

Inspection of the Assets Buvers Beware:

i I3idders are requested to inspect the Properties and satisfy themselves repurding 1he
aren, physical natuee, condition, extent vie, of the Propeties privr o submission of
thetr online bids. All costs incurred in connection with such mspection shatl be
Rorme by the Bidders.

b Bidders pdvised / cavtioned lo verify with the sub-regisirar’s office ay well as
nbtain and analyze the revenue records with respect 10 the Properties and 1o satisfy
themselves regarding the existence. fitle. nature, description, condition. existing
encumbtances, liens, charges, stututory dues, etc., over the Propesties belore
submitting their bids.

. The Agency / the Liquidator shall not be responsible for rendering any sssisiance
to the Bidder in connection with its independent inspection of the Propertics,
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f.

Bidders are bound by the principle of Caveat Emptor (huvers beware),

Bidders are requested to submit their bids only after conducting their twn
independent due diligence exercise with respect to their title to the properties.

6.4 Documents to be submitted;

i

Fhe auction shall be condueted through the process of tn e-bietion Feilitated by
the Liguidator. The Liquidator/ E-Auction Service Provider shull inform the
Bidders via email of the procedure for abtaining access 1o the Platform for 1he
purposes of uploading necessary forms and documents therent and making bids
thereon.

Each intending bidder shall, pursuant to gaining sccess (o the Platform, provide
such detnils ns may be reguired by the E-Auction Service Provider,

Thereafter, the Bidders would be required 10 upload or may submit 10 the
Liquidator in person the following documents along with their Jites) audied
financial statements,

i Individual Bidders or Bidders in the nature of Hindu Undivided Familics
("HUFs") would be required to upload the following:

i Copy of the valid passport or voter’s 11D or valid driving leepse or
Andhar card or photo identity catd issued by Govl) PSU: and

ii. Copy of the permanent account number (“PAN") eard and in case
the copy of the PAN card is not available with the Bidder, an
alTidavit stating the reason [br not holding a valid PAN card on o
stamp paper of Rs, 100/~ (Rupees One Hundred only) in liew of the
PAN card shall be submirtted

It is clarified (hut in the case of an HUF, the Karta of the HUF would have o
uplowd his own passport/ voter 1D/ driving Ticense/ Audhur card/photo
identity card issued by Gowvt. / PS1.

(1) Non-Residdent Indian{s) would bt required to upload  the  following

documents:

I their passport and residence visa copics duly atfested by foreigrn
aifices or notary public or the Indian embassy: and

i o copy of the PAN card and in case the copy of the PAN cnrd is nm

availuble with the Bidder, un affidavit stating the reason for nim
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holding u valid PAN casd on a stamp paper of Rs. 100 (Rupees One
Hundred only) in lou of the PAN card shall be submined.

(11}, Proprietary coneerns shall upload any two documents evidencing the identity
and address proof of the proprictor and proprictorship ‘concert,  The
propictor should also provide a copy of the permanctt avcount number
("PAN") card and in cose the copy of the PAN card is not available, an
affidavit stating the reason for not halding a valid PAN card on s stamp
paper of Ra. 100 (Rupees One Hundred anly)in liew of the PAN card shall be
submitted.

UV) Partnership firms and limited linbility purtnerships shall be required w
submit any two documents providmg the identity and sddress proof of the
partnership  or limited lability partnership, s spplicable, any 2 (1wo)
documents evidencing the identity and address proof the partter authorized
1 et on behalf of the partnership or limied linbility pastrership, us the case
sy be. and the [ollowing documents:

L Registration ceriificate or incorporation certificate. if any, as
applicable;

i, Partnership deed or limited liability partnesship agresmen:, as
applicable;

i Audited Balance Sheet and Profit & Loss Account for fast two years
iv.  Net worth certifieate certified by the statutory nuditor,

Y. Anofficially valid document in respet of the persan holding a power
OF attoriey 10 iransact an behalf of the partnership or copy of the
resolution passed by the partners of the Hmired Liahility partnership or
other valid document evidencing authority of the designated partner
lo transact on behall of the limited Hahility partnership: and

vii  Copy of the permanent aceount number (“PANTY card ol the
partnership firm/ limited lability pattriership and in ease the dapy of
the PAN card is not availnble, an affidavit stating the reason for not
holding a valid PAN ¢and on a stam I paper of Rs. 100/~ (Rupees One
Hundred only) in lieu of the PAN card shall be submittiod

(V). Companics shall be riquired to subtnit any two documents evidencing the
identity and address proof of the company and the following documerits

i Centificate of Incorporation;
1. Audited Ralance Sheet and Profit & [oss Alvoumt U st o
VEars.

N Shavhola Dhwolagises Priviste Lsiitéuyin Lequtdation) 4




(e}

6.5

(d)

il Net worth certificate certified by the statitory suditor.

i A resolution from the shurcholders’ Board of Directors granted to its
managers, officers or emplovess to trunsact on its behall with
respect 1o the matters contemplated hereing and

Hi. Copy of the permanent secount rumber ("PAN™) card of the
company and in case the copy of the PAN card 15 not available, an
affidavit stating the reason for not holding & valid PAN card on &
stamp paper of Rs. 100/~ {Rupees One Hundred only) in liew of the
PAN card shall be submitred,

It is clarified that no power of attorney would be accepled. and the persin
authorized 1o act on behalf of 8 compury must be so autkborized only by
means of a resolution of the bourd or sharcholders of the company.

Upon submitting the relevant documents in accordance with the above refermod
Clause, the intending bidders are required to fill up the form / physical form as per
the tormat prescribed in Anmexure 2 with respect 1o each auction for which the
intending bidder proposes to submit o bid and ke u print ouy of the Glled form.
sign the sume and thereafter uplond it on the Platform along with

(1) Notarized affidavit as per the format set out in dmnexwre J and

(i) A duly signed declarstion as per the format set out in Annexure 3, on or
before the last date and time given in the Nofice of sale. The inending
bidder would alse be required to muke payment of the EMD ir accordance
with Clouse 6.5 prior to uplonding the Form. The Form should be duly
filled in and complete with all the relevam desails.

Any queries can be addressed to Mr. Neeraj Gutgutiva

(4]

At B=D6, Hill Side, Ruheja Vihar, Chandivall,
Mumbai - 400072,
Contact No. 1914 9920591306

Emuil:cantact@right2vote. infinesral@right2vote.in

Bidders can pamicipate in the c-auction from anywhere. Therefore, any imending
Bidder whe 15 an individosl/Nen-Resident Indian or Kaoita 'of HUF, shall
participute in the c-suction on his own behall and shall not be allowed 1o
participate in the e-auction through any third party such as an suthorized ageny
representative.

Farnest Maney Deposit:
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u In arder to become a Qualified Bidder and purticipate in the E-Auction process. on
Inerested Bidder is, inter alia, required 10 provide as interest fiee earmest money
(“Earnest Money”) before 08" November, 2022 an amount ss specified inClause
2.1 of this document and shall be paid by either mode as specificd below,

. Either by remittance of funds to the bank aceount of the Compiny through
RTGS/ NEFT 10 the Account as per thi details given below

Name | Shivkata Developers Private Limited (1

Liguittion)

Aceount Number | 081603011953 |

Bunk Name ICTCT Bunk |
| Branch H-1A/34 Sector-63, Noida, LUP-201301 ‘

. | IFSC Cade ICICGO0081 6

bJ

By way of a Demund Draft issued by any scheduled commercial bank in
India i [avour of M’ Shivkala Developers  Private Limited (In
Liquidation), pavable at Noida

s

The details of the remittance made in this regard shall be emered in the
form submitted by the bidder and shall be intimated (o the Liguidator
thorough email along with the seanned copy of the remittance challan. The
Bidders shall preserve the remittance challan and shall produce the syme ax
and when demanded. The entire Famest Money amount shall be remitied
by the Interested Bidder (s) from one bk account only and 1o be awned
by the Inerested Bidder.

b, Return of E Monev Deposi

I Subject 1o the first proviso below, the Famest Money without interest shull
be returned to unsuteessful Qualified Bidder{s) within 7 {seven) davs of the
date of closure of the E-Auction prociss o cancellation af the E-Auction
process, exeept that the Liquidator may retain the Eamest Money of the
next highest Qualified Bidder for up to 30 (thiny) days from the duwte of
conclusion of the E-Auction (where a Successiil Bidder has bheen
identified) in order to consider that hid (at the diseretion of the liquidator)
i the event the origingl Successtul Bidder is disqualified or fuils 10 udhere
to the terms of the Letter of |ntent.

i, Provided that in the event, (e Ligticator progoses 1o ancel the E-Auctiog
process on the scheduled date or decides 10 not accept uny of the bids
submitted during the E-Auction process. and in bath the ingtances, proposes
to follow up the surne with another E-Auction process, then if a Quulified
Bidder indicates in writing its desire 1o receive refund ol its Barnest Money
deposit, then the Eamest Money shall be retumed 10 the Quualified Ridder,
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within 7 {seven) days ol wiving nétice requesting for the rdlum of the
Earmest Money deposited,

. Provided further that, failure 1o participate in a round of E-Auction or
requesting refund of the Farnest Money shall not debar o Cualified Bidder
from participating in any subsequent round(s) of T-Auction.

iv The Earnest Money without interest shall also be retemed o o Quulified
Bidder, within 7 (seven) davs of a demand being mised by sieh Qualifivd
Bidder on the basis of any of the following grounds:

{a) Any increase in the Reserve Price or minimuon incrementa) value:

(h)  Any inerease in EMID amount by more than 10% of the immediately
previous specilied FMD:

) Any rediuction on the timelines within which the balance dssign
proceed is required 1o be paid:

(d)  Change in eligibility roquiremenit post the submission of the Fimest
Money, such that the Interested Ridder becomes meligible.
However, imposition of sdditional complisnce requinements (such
as requirement of providing additionnl undertakings) shall not be
considered as cliange in eligibility norm;

() Postponement of the dute of the scheduled suction beyord 30
(thirty) days, except on account of any dircetion from Adjudieating
Authority; or

t'. Forfeiture of Enrnest Maney:

The Eamest Money, paid by bank transfer will be (brfejted, upon the
veewrrence of any of the following evienis:

it any of the conditions under this E-Auction Process Document nie
breached by the Qualified Bidder or in case the Qualiticd Ridder is
found to huve made any misrepresentation: or

if the Qualified Ridder or any persan acting jointly or ity concert with
such Qualified Bidder is found to e Ineligible to submit & bid under
Section 29A of the IBC (as amended from time 1o time) or is found to
have made u false or misleading declaration of eligibility under Section
494 of the IRC (25 amended from tine 10 time); or
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6.6 Declaration of Eligible Bidder

The Liguidator shall

N venfy the delails mentioned in the Fofms based on the documents submitted in
person or uplodded pursuant to the terms and conditions mentioned hérein and

b. ascertain submission of the EMD, and also the adherence of timelines speeified in
(Clause 2.1

0 Purswant to such verification, the Agency shall nolify the Bidders (viz email)
regarding their eligibility to purticipate in the e-suction.

d such Bidders shall hereinafter be referred 1o 48 the “Eligible Bidders™ Mt is
clarilied that an Eligible Bidder shall be entitled 10 submit a hid onl v with respect
to the specified auction for which he has submitted the Form and in respect of
which he has paid the EMD.

6.7 Bidding Process:

a. Bidding will be through the E - Ayction.

h. Bidders ure cautioned to be carolul while entering the bid amount.

e Fhe Liquidator and the Agency shall aot have uny lighility towards bidders for any
interruption of delay in access (o the Platform irrespective of the cause. Issues
refating to the Plaform. failure of infermet connections, server proBléms, ete.

d. Aay problem arising out of the ¢ — uiction shall be decided hy the Liguidaior,
whose decision shall be final and hinding

c. A training manual has been uploaded on the wehsite of the ©' Auction Service
Provider ot hipsiVrightOvolein The  intending  Sidder may avail  anline
training/demonstration on the e-auction process from the T — Auction Service
Provider.

M Stivikalis Developors Private Linitedin Ligulsation ' I8

o if the Successful Bidder does not accept the Letter of Intent issued by
the Liquidator within the period and in the manner specified or

* il the Suceessful bidder fails to pay the balance assign considerntion
(plus any applicable taxes. if anv. on 100% of the bid sufn) befor the
expiry of the period for puvment of the same For reasons other than
specified in Clause 6.5 b of this E-Auction Process Document.




. Fhe reserve price shall be as per the detsils st oul in clause 2.1 hereol The
Incremental bids zhall be in mtltiples of amount given in clause <21 hereof und
the cligible bidders shall increase their bids in multiples of tha! umouiit.

0.8 Duration of Auction assign

a. The auction will be conducted via as eleetionic auction platform,

b. Online e-nuction assign will commenee und be carried out as per the timelines st
out'in clenge 2.1,

€. I'he e-Auction shall commence strictly at the scheduled time and at o price equil 1o
resotve price. The closing time of the uuction is systent controlled. the time will gel
automatically extended by 10 (ten) minutes if any bid is received during the last 3
(five) minutes; i.e. while an active bid is in process and kept open 11l the auction-
gesign concludeas,

d. Il any market-leading bid (bid higher that the highest at the point i time) is
received within the last 10 (ten) minutes of closing time, the bidding time will be
extended automatically by 5 (five) minutes snd if no bid higher than last quoted
highest bid is received within the said extended S (five) mirutes, the auction nssign
will automatically get closed at the expiry of the extended 3 (five) minute period.
There will thus be an extension of bidding-time. each of § (five) minutes duration,
HH auction is concluded.

e Eligible Bidders are advised 1o enter their bid sccordingly keeping lin mind the S
(five) minute durdtion as specified above,

i No complaint on the tirme-factor for hidding or paugity of time for biddine will be
entertained by the Agency and! or the Liguidsior.

6.9  Declaration of Successful Bidder:

N, The Liquidator shall determine and at her sole discretion (which discretion shull
not be used arbitrarily), decluee wt the end of the E-Auation, the Successiul
Bidder(s). Determination of the Succasshill Bidder(s) shull be done on the basis
highest bid teceived via the F-Auction. unless the Liquidator determines, acting
reasonably, that the highest bidder shall not be identified as the Successiul Bidder,

b After the conclusion of the e-auction for cach hid. the Eligible Riddur submisting
the highest bid (“Successful Bidder™) shull he informed trough & message
generated automatically by the Plativts, of the outcome of the e-guection A
separate imimation shall also be sent to the Successful Ridder vig el
("Intimation™) and the results of the c-nuction would sy, he displaved through
publication on the Platform. The Platform shall alse pencrate an auction cutuome
report for cach bid whith will be sent (o the Agency and the Liquidatar, Date of
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seading the e-mail will be considered us the date ol receipt of the limimation j.c.
Diate of Inthmation.

Q. Where the Earnest Money has been provided by means of & rémittance 1o the
Company’s bank account, such funds will be retained by the Liguidator as parn
paymenit of the consideration that the Suceessful Bidder has agreed to pay.,

d. The Liquidator is not bound 1o aceept the highest offer mul has the absolute right to
accept or reject any or all offer(s) or adjourn / postpone / caneal the ¢-Auction or
withdraw thereof from the E-Auction procesdings af any staue withou assigning
any reason there for,

6.10  Issuance of Letter of Inient:

i, The Liquidator shall, 45 soon a4 reasonably possible following the end of the |-
Auction, issue 1o the Successful Bidder a ketter of intent (“Lal™ “Leétter of
Intent™), mviting the Successful Bidder to provide balatee dssign conslderation
(plus any applicable GSTiuxes, if any, on 1009 of the bid sum) within 30 diys or
within 90 days provided that the payment made after 30 days will attract inferest o
the rate of 12% of the date of issuance of the Lok This Lol per se does tiot corfirm
assign in favor of the Suceessful Bidder: Confirmation of assign is subjeet 1o the
tulfillment of conditions stated hereunder s the approval of the [iquidator.

h. The Successiul Bidder shall, within a period of 2 (two) days from the date of
Issuance of the Lol, unconditionally accept the Lol, and record such acceptance by
providing the Liquidator with | (one) copy of the Lol with an endorsement slaling
that such Lol is, “Accepted Unconditionally”, under the signatiire of the authorizesd
Director ! Authorized Signatory of the Successful Bidder

. Failure to aceept the Lol within the time pertod specified oy result in the
disqualification o thee Successtul Bidder slong with cancellation of ihe Lol and
forfciture of the Earnest Maney,

. In case of disqualification of a Suceessful Bidder, the Qualified Bidder whe had
submitted the next highest bid, may be asked to malth the Successful Bidder's bid
untd be considered the new Successful Bidder, I£ the latter is unwilli ng- 1o maich the
bid submitted by the earlier Successful Bidder. the Liguidator, 2t kis sole
discretion. may decide to carry out a fresh auction, withdraw the Auction or sell the
Company to the next highest Qualified bidder ut its bid amount.

6.11 lanee Assign Consideration:
i, Except for reasons specified in Clause 6.3 b of this F-Aunction Process Document.
the Successtul Bidder shall be required 10 provide bulance assign consideratiog

within 30 (thirty) dayvs of the date of issunnce of the Lol in a sthple tranche
piviment.
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The sucdessful bidder can make the payment after 30 days (but not latet than 90
days from the date of 1ssnance of Lol) with interest at the rate of 12% provided tha
the assign shall be cancelled i the payment is not received within ninety days,

Where the Successtul Bidder has provided Exrnest Maney by remittance of cash o
the bank accoumt of the Company the balunce assign consideration shall be s
amount equal to the bid sum (plus any applicable GS'T/ Taxes. if any. on 00 of
the: bid sum) as reduced hy the Earnest Money ulrendy paid

All the payments of the bid amount made by the Successtitl Bidders shall be rdie
through RTGS! NEFT 1o the Account number mentioned in Cliuse 6.5 above. The
payments of the bid amounts shall be made by the Succes<ful Bidder from the
sume bank account from which he has made pavarent of the EMD amounts,

The Successful Bidders would be required ty provide the Liguidator, at any time
within @ period of 15 (Fifleen) davs from the date of the awsction, eriginals of all the
documents whose copies they have uplonded under clause 6.4 ahove fur
verilication purposes.

612 Default in Payment:

'+

Defuult in payment of the balance assign considemiion and any applicable
GST/Taxes, i any, on 100% of the bid sum by the Successful Bidder will result in
disqualification of the Successtul Bidder ineluding forfenure of Eamest Money,
unless such default in pavment is prrsuant 1o any even! stipulated under Clause 6.5
bof this E-Auction Process Document, The company may be put to re-anction or
sold to the next highest Qualified Bidder and the defaulting Successiul Bidder shall
have no claim/right in respect of such auction,

6.13 Confirmation of Assignment

i,

O payment of the full amount of ussign consideration, and any applicahle GST
(luxes (il any), the dssigh shall stand completed, and the Liquidator shall exseute
Certificate of Assignment or Assignment deed as per the provigion of liw,

[t 15 expressly stipulated that there are a0 implicd obligitions an the part of the
Liquidator to do all acts, things and deeds whatsoever for the completion of the
assignment 4s per the provision of law.

The assignment shitll be subject 1o conditions prescribed under the IBC gny
provisions and regulations thercunder.

The assignment attracts stamp duty, registration charges, GS'T and.otier applicable
tuxes. as per relevant laws.
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6.14
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€.

The Successiul Bidder shall bear all the necessiry expenses like applicable stamp
duties/ additient! stamp duty / transfer charges, registration expenses, lees, e, (or
transter of the Property (ies) in his/ her name

The payment of all statutory / non-statutory dues. taxes, rales, ussessments,
churges, fees, cle., owed by the Company 10 anybody in respect of the Properties
shall be the sole responsibility of Successiul Bidder only.

Issue ol assipnment Deed/Certificate:

&l

Tl assign deed/cenificate as por the provision of law will be issued, within 30
(thirty) days from date of last date of payvment of full bid amount subject 1o
compliance of all terms and conditions of assignment, unless concelled by the
Liquidator for any reason as per applicable law and the assets shull be delivered 1o
the Successful Bidder in the manner specitied in the terms of assign.

The Certificate of assignment or assignmen! deed will be issucd and for transaction
L assignment documents will be executed in the name of the Successtul Bidder only
and will not be 1ssued in any other name(s).

Assignment certificate shall be collected in person by the Succesilul Bidder or
through an suthorized person with submission of sppropriate authority,

L

Stay / Cancellation of the assipnment:

.

In case of stay ol further proceedings by the Competetnt Authority, the cspuetion
mity either be deferred or cancelled and persons participating in the assignment

shall have no right to ¢laim damages. compensation or cost for such postponement
or cancellation.

In case the Successfill Bidder has not paid the balance assign considemtion
stipulated herein within the due date the entire amount paid by the Successiul
Bidder (including EMD amount) shall be forfeited and the assignnient shall stand
cancelled.

The Liquidaor shall also have the rdght to postpone/ cancel the assignment of the
company fot feasois to be recorded in the priceedings. In case of ndjournment of
assign for uny resson, no fresh notice of sale will be given. However, the new date
of assign will be mformed through esmail and the adiourmment dates and time for
submission of tenders will also be informed through e-muail.




6.16

6.17

618

Delivery of Title Deeds:

&

The Successtul Bidder. on receipt of assignment certificate and other formal 1o
neediul done, shall contact the Liquidator for delivery of title deeds and other
documents related to the Properties as availuble with the Liquidator.

The Liquidator shall ensure that title deeds and other documents ire handed over 1o
the Suecessful Bidder subject post issuance of the. assignment certificate it
decardance with the Order and the Subsequent Orders.

Delivery of possessinn:

i

Delivery of possession of the Properties as per the sedignment Deed! Centificate
sold shall be ug per the directions of the authorities, Codes. Rules. Kegulation, us
the case may he.

Aller obtaining the assignment certificate and getting the dssienment repistered
with appropriate authorities under applicable laws, the Successtul Bidder is entitled
t obtain possession of the Property. Possession will be given seplrately,

All expenses and incidental charees thereto shall be bome by the Suceessiul
Riddir.

Other terms and conditions:

o

B

Fhe Qualified Bidder(s) shall be responsible for all the costs incirred by it on
account of ifs participation in the E-Auction process, inclutling any costs associstod
with participation in the discussion meeting (il any), site visit, ¢to. The Liguidator
shall not be responsible in any way for such costs, regardless of the condiict or
auteame of the E-Auction process.

All expenses incured towards the fullillment of terms und conditions of
assigniment of assets subject assignment the F- Anetion process chinuld be barme by
the Successful Bidder. The Liguidater shall not be held respansible / liable 10 pay
any expenses towards such fulfillment of assignment. For the avoidance of doubr.
it is hercby clarified that, all the aforesaid costs and incidental thete 1o shall he
payable over and above the bid offered during the E-Auction process.

Quulihedd / Successiul Bidder(s) shall not be efititled th receive re-imbursernent of
any expenses which may have been incurred in carrying out of the due dilivence,
search of title to the assets and matters fncidentil thereto or for any purpose in
cotnection with the E-Auction process.

It 1% expressly stated that the Liquidator dees not take of ssuine any responsibility
for any dues. statutory of otherwise, of the Company. ineluding such dues. if any.
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which may affeot ransfer of the assst 1013 10 the Suecesstul Ridder and such dues,
il any, will have to be borne/ paid by the Successful Bidder.

The Qualified Bidder(s) shull be responsible [or fully satisfying the requirements of
the IBC and related Liqitidation Process Regulations as well s wll Applicable
Laws that are relevint for the assign process. The Suecessiil Bidder shall be
respansible for obtaining requisite regulutory or statwtory or third-panty approvals,
no-objections, permission or consents, it any, that are or may b required under
Applicable Law for purchusing the relevant asset.

In the interest of the liguidation process of the Company, the Liquidator reserves
the tight to alter, modify or relax any of the terms and conditions mentioned in this
E-Auction Process Document. Any such ulteration, modification of relisation, o
the terms and conditions contained in this document, subject to provisions
contained iri Clause 6.3 b of the E-Auction Process Document. shall be binding on
all the Interested/ Qualified Bidders,

It shall be deemed that by submitting the bid, the Bidder agrees and releases. thie
Agency’ the Liguidator, its employees, subsidiarics. apents and | adyisers,
irrevocibly, unconditionally, fully and findl] v from any and all lability for elaims.
wisses, dumages, costs, expenses or Jiabilitics in dny way relited 1o or arising from
the exercise of any rights and’ or performance of any obligatons hereunder,
pursuani hereto and! or in connection with the c-auetion process wiwd wirives, to the
fullest extent permitted by applicable lows, any and all nights and! or elnims it may
have in this respect, whether actual or cantingent, whether present or in future

This E-Auction Process Document and any iformation provided emlier or
subsequently, the auction process and the other documents pursmnl W the E-
Atiction Process Document shall be governed by the laws of India and my dispute
arising out ol or in relation to the E-Auction Procese Doctiment or the auctinn
process shall be subjeet to the exelusive jurisdiction of the Adjudienting Authurity
(NCLT, New DelhiBench).

No counter offer /conditions by the Bidder, Eligible Bidder and/or Successfiil
Bidder will be entertained.

TI'he Liquidator shall have liberty to amend/ modify/ delete uny of the conditions of
the Tender Documem or Notiee of sale a8 may be deemed niccessary in the light of
facts and circumstances of cach case.

The Liquidator shall have the right to uecept or rejeet all or dny bid of bids as well
#s o postpone or cancel the assignment for reasons to be recorded in the
proceedings.
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Bidders shall be deemed to have tead and understood all the conditions of
assignment, the E-Auction Process Document and the Notice of sale and are bound
by the same, .

The above terms and conditions are general in nature, subjeet to change and are in
addition 1o other specific conditions given in the Tender Document und Notice of
sale.

Bidders are advised to preserve the EMD documents and documens pertaining to
other deposits’ payments made by it and also o copy ol the wrms and conditions o
the application Form dowrlosded from the portal and other documen uploaded by
it on the Platform for future reference.

7. FRAUDULENT AND CORRUPT PRACTICES:

7.1

The Qualified Bidder shall observe the highest standard of cthics prior to and
during the E- Auction process and subsequently during the closure of the E-
Auction process and declamtion of Suecessful Bidder. Notwithstanding anvihing 1o
the contrary contained in this E-Auction Process Document, or in the Letier of
Intent, the Liquidator shall reject an auction bid and/or revoke the Letier of Intent.
as the case muy be, without being liable in any manner whatsoever 1o the Quulified
/ Successful Bidder, if the Liguidator, in his sole discretion, determines that the
Qualified / Successful Bidder has, directly or indirectly or through an agent,
enginged In corrupt practice, fraudulent pmctice. coercive practice. undesirshic
prawtice or restrictive practice in the E-Avetion process or has, underiaken unv
action i respect of such process which results in the breach of @ny Applicable Liw
incliding the Prevention of Corruption Act, 1988, In such an event, the Liquiditor
may invoke the Eamest Money without prejudice to any other ri ght or remedy th
muy be available to the Liquidator under this E-Auction Procese Document or
Applicable Law.

For the purposes of this Clouse the following terms shall have the mesning
hereinalier respectively assigned to them:

n, “eoercive practice” shall mean impairing or harming, or thremening 1o
impair or harm, directly or inditectly, any person or property to influence
any person’s purticipation or getion in the auction process:

b. "Conflict of Interest™ shall mean an event or circumstunce, determined ot
the discretion of the Liquidator, wliere o Qualified’ Successiil Bidder is
found to be in a position to have aecsss to information about. or influenee
the bid of another Qualificd Hidder pumsuant o s relotonsing. ol such
Qualitied/ Successful Bidder (excloding any commercinl relationship
pursuant to the ardinary course of business) with the other Qualitied Bidder
or Company, eroup companies of the Company. or affilinles of the
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Compuny, directly or indirectly, 'ur by any other means including collnding
with other Qualified Bidderts), the Company. or group companies of the
Campany;

¢ “corrupt practice” shal] mean

1) the offering. giving, receiving, or soliciting, direetly or fndirectly, of
anything of value to influgnce the actions of any person comected
with the auction process (for avoidunce of doubt, offering of
employment to or employing or engaging in any  manner
whatsoever, directly or indirectly, any official of the Liguidator or
the Company. wha is or has been associnted or dealt if Any manner,
directly or indirectly with the alction process or arising there from,
belore or after the execution thereof. ar any time pror o the expin
of | (one) year from the dote such officinl resigns or retires from or
olherwise ceases o be in the service ol the Liguidator or the
Company, shall be deemed to constitiite influenclng the actions of a
person connected with the auction progess); or

2) engaging in any munner whatsoever, duting the auction Process of
thereufler, any person in respect of any matter relating 10 the
Company, who at any time has been or is a legal, financial or
technical adviser of the Liguidator or the Compuny. in relation o
umy matter concerning the suction process:

d. “fraudulent practice” shall mean & misrepresentation or pmission of facts
or suppression of fcts or disclosure of incomplete fhets, in arder (o
influence the auction progiess;

< “restrictive praetice” shall mean lorming 4 cartel o arriving al any
understanding or arrangement among the Indrested © Oualified Biddert=)
with the objective of restricting or nmnipularing n full and fair competition
in the auction Process: and

f “undesirable practice” shall mean
1} Establishing contact with uny person connected with or employed or
engaged by the Liquidntor with the objective of cinvassin £
labbying or in any manner influencing or altempting 1o influence
the auction process: or
2) Having a Conflict of [nterest.
7.3 The Qualified Bidder shall not involve iself or any of his representalives in price

manipulition of any kind directly or indirectly by communicating with ather
Qualitied Bidders,
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9.1

74 The Qualified Bidder shall not divitlge either his bid or any other detuils provided
to him by the Liguidator or during the due diligence process in respectof the asscrs
to any ather party, other thai 1o his professional wdvisors and financiers: who aee in
each cse required in the course of their duties 1o receive and consider the same for
the purpose of advising in relation to ke transaction and who are hound by
conlidentiality obligations that are at lesst as stringent as the obligations thut the
Qualified Bidder is subject to. ‘

Verification of Information by the Bidder:

Jt shitll be deemed that by panticipating in the e-auction process. the Bidder his:

8.1  made a complote and carefitl examination of the E-Auction Process Document and
Notiee ol sale and unconditionally and irrevocahly aceepted the termis thareof;

8.2 familinrized itself with the Order of the Competent Authority;

83 lumilinrized itself with the P RERA. 2016 and by Laws of Nowda Development
Authority, rules made thereunder:

84 reviewed all relevam information provided by the Ageney/ the Liguidutor, 1y may
be relevant to the e-auction process:

B8 sulisfied itself ubout all maters regarding the e-auction protess required oy
submitting un informed bid in accordunce with ik Tender Document angd
performance of all ity obligations heretinder:

B6  ackrowledped and agreed that madequioy, lack of completeress or incorrectness
of information provided in the E-Auction Process PDucument or ignprance of any of
the marters reluted to the e-auction process or the Propertios shall not be a basis fir
any claim for compensation, damages. extension of time for perforance of its
obligations, loss of profits etc., from the Liguidator/ the Agency, and

8.7 agreed 1o be bouid by the undertakings pravided by it under und in twrins bersof

Verification af Documents and Disgualification:

The Liguidatos reserves the right 1o verify [in uceardanee with the provisions of this [
Auction Process Document all ststements, informalion and documents submitted by the
Bidder in response to the E-Auction Process Posument and the Bidder shall, whin <o
tequired by the Liguidator, muke available all such information, evidence and documents
as may be necessary for such verification, Any such verification or lack of such
verification by the Liquidator shall not relieve the Bidder of its ohligations or labilitles
hereunder nor will it affect any rights of the Ageneyl the Liguidator thereunder
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31 Withow preiudice to any other tight or remedy thal may be available 1 the Liguiditor
under this, E-Auction Process Document Liquidator reserves the right to disqualify the
Bidder, cancel the assignment and 1o appropriate the eotire EMD and other amounts paid.
if:

b)) @lany time, a misrepresentation on part of the Bidder is made or uncovered:

. the Bidder does not provide. within the time specilied by the Apeney’ the
Liquidator, the supplemental infirmation’ doctmentation saught hy the Agency’
the Liquidator, or

b, any acl or omission of the Bidder results in violstion o or nori-ce mpttiance with the
Tender Document and’ or any other docuinent referred herein or issued pursuant
thereto or any upplicable law relevant for the e-suction ProCess.

93  The Liguidator, in its sole discretion and without incurring any obligution or liability,
reserves the right, at any time, to

2) consult with any Bidder in order to reccive elarification or further information;

1. retain any information and’ or evidence submitted to the Liguidaior/ the Agency
by. on behall of. and/ o in relation to any Bidder; and’ or

b. imdependently verify, disqualify, reject and’ or aceept any and all submissions oy
other information and’ or evidence submitted by oron behalf of any Biddet,
9.4 Any person who participated in E-Auction, if {ound disquailified w's 29A of Insolvency &
Bunkruptey Code, 2016, or regulition thereunder. EMID of such disqualifled bidder shull be
Forfeited.
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ANNEXLURE |
AFFIDAVIT
AN

{ON RS 100~ STA ) 70 BE NOTARIZED)

I linsert the name of the authorized vignatory of the Bidder, aged nbout [#] years, being the
sutherized signitory of [incert name of the Bidder/member of consortimn] having s registersd
office ot [{nsert address] |(“Bidder™), do hereby soleminly affinm and state as under:

31 That 1 am duly authorized and competent 16 make and affivm the instant affidavit for and
on behall of the Bidder in terms of the [resaliution of trs board af directors! power of
attorney o provide other. necessary details of such anthorization]. The said document is
true. valid and genuine o the best of my knowledpe, information and belief,

2. | acknowledze thm Bidder is aware of that, in terms of proviso 1o sub-section (1) of Scetion
33(1) of Insolvency and Bankruptey Code: 2006 ("IBC™), read willy Section 29A of IBC, certain
persons/edlegory of persons have been specified as ineligible for the purposes of paticipation in
an auction o acquire immovable and movable property and actionahle claims of o Company in
liquidation.

1, Om Behall of the Bidder, | confirm, that it is eligible to participate in the auction process (“Bid”™)
of M/s Shivkala Developers Private Limited — in Liquidation (“Company™) in accordance with
IBC and related rules and regulations issued thereunder, and any other applicable law,

4. 1 stte that the present alfidavit is swomn by me on behalf of the Bidder in compliance of section
29A of the IBC.

5.1 on behalf of the Bidder und' any other person deting jointly or in concert with the Bidder
herehy conlflnm that:

1) The Bidder and any connected person us per the Explanation | provided under section 29A
of the IBC s not an un discharged insolvent: or

ii. The idder and any connested person wd per Explundtion T provided vader section 29A ol
the IRC, is not identified as o willful defaulter in accordance with the guidelines of the Reserve
Bank of India issued under the Banking Regulation Act, 1949; or

31 Atthe ime of submtission of the Bid, the account of the Ridder and any connested person
as per Explanation | provided under seetion 29A of the IBC or an account of the Company
under the munagement or control of such person of whom such person is & promuoter, 13C
is not clussified us non-performing asset in accordance with the guidelines of the Resorve
Bank of India issued under the Banking Regulation Act. 1949 or guidelings ol a financial
secton regulator issued under any other law at the time being in force and nt least a perind
ol one year or more has lupsed from the date of such' elassifeation il the date of
commencement of corporute insolvency resolution process {12 Febriwry, 2018) of the

My Slivkado Devedopers Privaie Lisdied(in Liguidation) ¥




Company and that 1 have not failed 10 moke the payment of all overdue amounts with
interest thereon and chirges relating o non-performing asset before submission of the Bid;
or

6) The Bidder and any connected person as per Explanation | provided under section 29A of
the IBC have not been convicted for any offence puniskable with imprisonment for 2 years
or more under any Act specified in the Twelfth Schedule oy Tor seven years or more under
any law for the time being in force or a period of two years has expired from the date of
release of such imprisonment; or

7} The Bidder and any connected person 4s per Explanation I provided under section 29A of
the [BC have not been disqualified to act as a director under the Companies Act 2013; or

8)  The Bidder and any connected person 45 per Explanation | provided under section 29A of
the 1BC have not been prohibited by the Securitics and Exchange Board of India from
trading in securities or assessing the securities murkets; or

93 The Bidder and any comnected person as per Explanation | provided under section 29A of
the IBC have not indulged in preferentinl transaction or wndervilued transzction or
ruudulent transuction in respect of which an order has been made by the Adindicmting
Awthority under the TRC; or

10) The Bidder and any connected person as per Explanation | provided under section 204 of
the 1BC have not executed o gusrantee in favor of o creditor, in respeet of a Compars
against which an application for insolveney resolution made By such ¢reditor bas been
adomitted under the IBC and no such guaraniee has been invoked by the creditor pr remains
unpaid in full or part; or

ix. The Bidder and any vonnected person as per Explanation | provided under section 29A of
the IBC arc not subject to any disability, corresponding to cluuses mentioned shove under sny
lw in i Jurisdietion outside India, '

6. On behalf of the Bidder. 1 acknowledge that the Liguidator reserves the right to verifv the
authenticity of the informution undfor the documents submitied by it putsuant e the
commuication wid the Liguidator may request, al lis own diseretdon, lor any additiona)l
mformation or documents, us may be reguired by the Liguidator, for the purposes of verifving the
information o submitted by us. On behall of the Bidder, [ unconditionilly and irrevocubly
undertnke, that wee shall provide all dats, documents and information as may b reguired to verify
e stutements masde under this affidavit '

7. On behalfof the Bidder, 1 confirm that the information andlor documents submitted by us'to the
Liguidator v accordance with the past communications are trie, correct, aceurmte and complete 'in_
il respects and we have nop provided any information, data or statement which is inaceustie or
misleading in uny manner. [ further confirm thar, i the event the Liguidsor determtines that we
hive made any misrepresentation, concedled material information, made 4 wrong sttement or
submtitted information which is misleading in nuture, the Liguidator shall have the dght o ke
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any action as he deems fits in accordance with the applicable law, including pursuant to 13C and
telated rules and régulatinns,

8. On behalf of the Bidder, I undertake that if during the interim period on and from the dite of
this Affidavit until the date of completion of the assipnment of company in terms of the auction
process, it becomes ineligible to become a qualified bidder under applicable law, iricluding under
Sextion 294 of IRC. it shall immedintely and in 1o event later than two days of such ineligihility,
disclose to the Liguidator of its ineligibility in writing with reasons for the seme (“Disclosure™. |
agrev, sekaowledpe and eonfirm on behaif of the Bidder. thm uport being infomaed of sicls
Disclosure, the Liquidator shall have the right to reject the bid submitted by it itnd shall have the
mght 1o undertake any action as it deéems 1it in accordance with the Complete E-Auciion Process
Divcument. including forfeiture of Eamest

Money submitted by it (as defined in the Complete E-Auvetion Prociess Document),

(Depanent)

VERIFICATION

Yentied at o onthis (day. month & year), that the above
contents ol this affidavit wre trie & correct to the best of my knowledpe and belief and nithing
Hae beer concealed theére froim, (Depanent)

(Beponent)

N otes:

11} Please note that in case of the Bidder being an unlimited linbility partnership fiem unider
the Indian Partnership Act, 1932, the affidavit is required to be furnished separitely by
cach partier of the pirtriership firm.,

2, Please note that in case of the Ridder being a limited hahility partnership (“LLP") incorporated
under the Limited Lisbility Partnesship Act, 2008, ihe affidavit will be provided by the
“destinated partnérs” ol the LLP on hehall of the T.LP and alsa by each partner of the [LP for
Hsell, seting in its capacity as partner of the L1LP

For further reference to Sections & Provisions related to the Insolvency and Bankry prey

Cade, 2016, Kindly refer to hitp://ibbigov.in
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Annexure 11
1D lication Form

(Please fill up separate Bid application forms
for each properiy)

Dawe!

Mr Anup Kumar

The Liguidntor,

WS Shivkals Developers Private Limited-in Liguidation
e Moo IBBIIPA-Q02/TP-NOO333/2017-18/10911
C-708, I-Thum Tower-C, PlolL No. A40,

Seetor-62, Noida-201301(UP)

[ear Sir,

I am desirous in participating in the E-Auction announced by you in the sewspiaper publicition
duted

T T, |, (R e Ty S e A L (pame of media
journal )y,

Details of Corporate Debtor:

‘\umn al the Corporate Debtor MYy Shivkala Developers Py, Lid. [
| CIN No. | L5201 DI2004PTC 125222 ]
KRegd Add: 26-C-2, Enst Arun Napar, Pole No. 13.

Shahdara, New Delhi-110032

Detunils of Biddes/Bid Price Offered:

- Nume of the Interested Bidder ]

| Constitution of Interested Bidder

|' Contoet Ni,

Email 11
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| PAN No. ' |

Address 1 i

Ditgils of Division / Asset:

Assign  notice  for which EMD
. deposited —
Deseription of division

- Reserve Price of Division a5 per
Assign Nolice

IWeMis. also enclose copies of the required KYC doctiments. We request you to kindly verify
the same and arrange with the auction portals for issue of an 11D and password for us to epable vs
to take part in the k- Auction.

Date: Signuture
Place:
STAMP
Terms and Condition of the E<auction are as under:
I, E-Auction will hie condueted

on"ASSIGNMENTOFNOTREADILYREALIZABLEASSETS”, “AS IS WHERI:
IS BASIS', “AS IS WIHAT IS BASIS”, "WHATEVER THHERE IS BASIS™ and
“NO RECOURSE BASIS™ through approved service provider M/S RighiZViote
Infotech Pvi. Lid.

|'-.r

It inending bidders, prior 10 submiting their hid, should make their
independent inguiries and inspect the Location of Indusirial Plovland ang entire
assets of the Company at their owh expenses und satisfy thethaelves, The
Industeinl PlovLand and entire assets of the Company can be inspected by the
pnmpuhw: bidders at the site between 10:00 am. to 05:00 p.. 0N any day
before 07" December, 2022 andlor with privr sppointment, contacting Liguidmor.

3. The Complete E-Auction process document contuining details of the Assets,
online ¢- auetion Bid Form, Declaration and Undertaking Form, Genernl Terns
amd  Conditions of online auction assign  are available on  website
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hitps:/right2vote.inContact:  Me: NeermjGutgutiypss+91- 9920591306 E-
matk:contactirightlvoreind neersj@rightvote. in.

The imending bidders are required to deposit Earnest Money Deposit (EMD)
rmount cither through DIYNEFIRTGS m the Account of *Shivkaly Developiers
Private Limited-ln Ligquidation. Account No. 081605011953, 1C1C Hank, N
IA/34, Sector-63. Noida, UP-201301. IFSC Code — ICICO000816, drawn on any
Scheduled Bank or give 8 EMD Amount as per Format A or Format B ae v in
the Complete E-Auction process document.

The imending bidker should submit the cvidence for TMD Diposit or/ind
Request Letter for participation in the k- Auction along with Sclf autested copy of
(17 Prool ol Identification (2) Current Address- Proof (3) PAN card (4] Valid o«
mail 11 (3) Landline and Mobile Phone number (6 ) Alfidavit and Undéraking, ay
Per Annexure | (7) Bid Application Form as per Annexure 1] (8) Decluration hy
Bidder, as per Annexure 111, the formats of these Anney ures ety be taken from
the Complete E-Auction process document. These documents should reach the
office of the liquidator or by E-mail, at the address given below hefore 5:00
PMol 07"December, 2022, Interestod biddess will have to upload their KYC
documents along with the EMD submission details before 5:00 PM of 07"
December, 2022,

The Name of the Eligible Bidders will be idomilicd by the Liguidator 1o
purlicipate in e-auction en the portal (hutps:/iright2vete In). The e-auction service
provider Auction tiger) will provide User id and password by email 1o
cligible biddeis.

In cose, @ bid is placed in the last 5 minutes of the closing time of the e-nuction,
the clasing time will automatically ger extended for 5 minutes with unlimited
extension. The bidder who submits the hi ghest bid amount (ot below the reserve
prige) on closure of e-Auction process shall be declared as the Suceessful Bidder
and a comnsunication to that effect will be issued through electronic mode which
shitll be subject to approval by the Liquidator.

The EMD of the Sucecssful Bidder shall be retained tawards part assipn
consideration und The EMD of unsuccessful bidders shall be refunded) The EMD
shall not bear any mterest. The Liguidator will issue o Letter of Intent (LG to
the Successful Bidder and the Suceessiul Bidder shall hive to deposit the balance
amount (Successiul Bid Amount - EMID Amount) within 30 days or 90 dayvs with
interest (@12% from the date of LOI. Default iy deposit of the bulince amoum by
the sucvessful bidder within the time limit as meptioned in the LO! would entail
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forfeiture of the entire amount deposited (EMD ~ Any Other Amount) by the
Suecessiul Bidder.

Y. The Successful Bidder shall bear the applicable stamp dutics/transler ciarge, fees
cte. and all the statutory / non- statutory dies, laxes, rates, nesessment charges,
lees eic. in respeet of the property put on auction,

10, The iquidator has the absolute right to aceept or reject any or all offer(s) or
adjourn/postpone/cancel the E- Auction or withdraw any property or poriion
thereol from the auction proceeding an an stage withou! nssigning any ressin
therenl.

I1. The assign certificate/agreement will be issued in the name of the successfill
bidder only and will not be issued in any other name.

12 The assignment shall be subject to provisions of Insalvency and bankripley code
2016 and regulations made thereundet,

13. The Eligible Bidders. participating in the E-Auction, will have to bid for at least
the Reserve Price, und increase their bid by a minimum incrememal amount of
Rs, 50,00,0004 Rupees Fifty Lakh Onlvfor or in multiples of these amounts:

[Signutire with SEAL)

Mami:
Address:
Email
Mobile:

Notes:

For fuither details on the proposed assign please refer to the Bid Document

available on the website: (hups:/right2vote.in)
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Annexure 1l
Affidavit and Undertaking by Bidders

Mr.Anup Kumar

The Liguidator,

Shivkala Developers Private Limited-in Liquidation
Rep: No.: IBBIIPA-002/IP-NO0333/2017-18/10911
C-708, | Thum Tower-C, Plot No. A40, Seclor-62,
Naidu-201301 (UP)

Dietir Mudum,

1.

ha

iWe. fiirsert pame and address of the Interestvd Bidder) aforesaid do herchy stntethat.
FPWe hiavie read the entire terms ind conditions fior the assign of the Cimpiny s spieificd
and have gnderstood them fully. 1"'We, hereby unconditiconully agree 1o confinm with pnd
to be bound by the said terms and conditions and.agree to 1ake part i the e-auction
PrOCEss.

IP'We declare that the Earnest Money his been made by mefus as against my/our hid and
thut the particulars of remittance and all other information given by me/us in the Torm are
true and cotreet.

I/'We further understand and agree that if any of the statement / information revealed by
me/us is [ound 1o ke incorrect and [ or untrue, the bid submitted by mefus is ligble w be
cimeelled and in such case, the Eamest Money and / or anv monies paid by me/us is ligble
lo be forfeited by the Liquidator and the Liquichator will be at libery 10 annul the offer
mmde 1o me‘us al any point of time.

I'We alzo agree that after my/our olfer given in my/our bid or purchiase of the campany s
neeepted by the Liquidator and if, 1'We, fail to accept or act upon the terms i conditions
of the assign or am/are not able to complete the rranssctfon within the time limit specified
for any rewson whittsoever and/or fail o Fulfill any/@ll the tenms and conditions of the
suctiom, except s atherwise permitied in Para 6.5 b of B-Auction Process Document dated
15" December, 2022 issued By the Liguidator seeking submission of hids for Mo
Shivkals Developers Private Limited (in Lguidation) (*F-Auction Praocess Document™),
the offer letter andf/or the Letier of Intent, the Earnest Money and other monies pid by
me/us thereafler, are ligble lo be forfeited in case final assign consideration and any
upplicable GST/axes. if any is not paid within the specified timeline, the Liguidaor shial]
torfent Eamest Money,
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I'We also understand that the Eamest Money Diposit shall be retained by the Liquidator
and returned only in aceordance with the timelines and circumstances specified in the B-
Auction ProcessDocument. I/We, state that |'We, have fully ‘understood the terms and
conditions therein and agree to be bound by the same.

6. 'We confirm that our participation in the e-auction process, submmission of bid or
acquisition of the company pursuunt 1o the provisions of the E-Auctinn Process Docurmerit
will not conflict with, or resilt in = bigach of. or constitute a defuult under (1) our
constitutional documents: or (i) any applicable laws applicable 1o meus: or (i) any
Lutharization or approval of HEY govemment ageney or bady applicable to me/us:or (1v)
any judgement, order. injunction, decree, or ruling of any court ar governmentyl authority,
vomestic o foreign hinding on mefus: or (v) any agreement 1o which | am'/ we are a parts
or by which 1 am / we are hound,

That the Liquidator reserves the right to request for additional information o clarification
from us in relation tb our proposal and we shall prompily comply with sucl requirements,
Fallure w0 satisfy the queries of the Liquidator within the given timelines may Tead 1w
rejection of our proposal. :

8. That submission of our proposal alone does riot automatically entitle us to participate in
the next stage of the bid process. The decision faken by the Liquidator with respect 1o (he
selestion of the qualified Bidder and communicated to us shall be binding on mefus. We
seknowledge that the liguidator reserve the right 10 deterinine at hisdier sole diseretion,
whether or not we qualify for the submission of the proposal and may rejeat our proposd
without assigning any reason whatsoever,

9. Subjeet to the provisions contained in Clause 6 4 b of the E-Auttion Process Documetil.
We also underake to abide by the additional eonditions if announced diring the ¢-
duction including any announcemint (s) on correction of and/or addilions or delénons (o
the time of auétion porial and company being offered for aseig;

10, 'We confirm that the Liquidator and Histher professional advisors alpng  with
employees/ugentsiadvisors, shall not be liable and responsible in ony manner whatsoever
for my/our failure (o access and bid on the e-auction portal due o nny unforeseen
clreumstances cic. before or ditting the apetion ¢vent,

- 1i'We hereby confirm that Tiwe are not ineligible 10 purchnse the company or units of the
Compuny under Section 29A of the Insolvency and Bankruptey Code. 2016
ISigrature with SEAL)
Namie:
Address:

Einnil
Mobile:
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ANNEXURE 4
Banrd Resslutiong
(€ the terver head of the Inreresied bidder)
CERTIFIED TRUE COPY OF RESQUUTION PASSED BY THE BOARD OF DIRECTORS -

(ROARD ") OF [Insert name of the Interesied bidder] ¢ COMPANY ") IN THE MEETING
HELD ON [Insert Date), AT |Insers Teme] AT [Insers Place]

WHEREAS pursuant to the B+ Avction Sale Notice dated [o] ("EOTI™), and subsegquent 10 the
E-Auction Process Document datéd [e) ("EAPD"), issued by the Liquidator an behalf of M's
Shivkala Developers Private Limited (In Liguidition) in relation to the acquisition of the
Company as Assign as “Assignment of aol readily realizable assets™. the Company has buen
shortlisted by the Liquidator, for the purpose of participating in the auction process.

In view of the above. the Board has resolved as follows:

“RESOLVED THAT any of the directors of the Company, be and is hereby nuthorized to take
all the steps required 10 be tken by the Company for participaring and bidding in the auetion
process in accordance with the terms of the E-Auction Process: Document. including the
fllowing:

(a) participating in the auction process and submit und sign other requisite documents, in
necordunee with the terms of the EAPD;

(h) execute all other agreements, deeds, writings and LOI as may be required in relation 1w the
asction process. including any amendments or modifications as may be supgested by the
Liguidutor,

(¢} to generally do or cause o be done all such wois. matters, deeds and things as may be
necessury  or desirable in connectionn with or iheidemtal or for the purpose of
implementation and giving effeet fo the above resolliticns tor and on behall of the
Company, und to comply with all ather requirements in this regard ™

RESOLVED FURTHER THAT a certified copy af the foregoing resolution be furmished as
may be nequired, under the signature of [the Company Secretary Jany two o the Directors of
the Company].”

Certified to be true
For the Company

Director(s) / Compuny Secretary

M Shirvkabo A deeatopsses Prosate Limvirgil (e Lacpicotion i




Notes:

12) The contents of the format may he suitably re-worded indicuting the identity of the entiry
passing the resolution.

13} In case of the Board Resolution being provided by a compatiy ineorported in Indi, (he
Roard Resolution shall to be nowrized by & notified notiry. In the cvent the Board
resolution is from 4 company incorparated outside India. the same shull be duly noturized
in the jurisdiction of incorporation of the company.

14) This format may be medified only o the limited extent required 1o comply with thee local
regulations and laws applicable to a foreign entir ¥ submitting this resolution, For example,
reference 1o Companies Act 2013 muy Be suitdbly modified to refer 10 the law applicable
to the entity submitting the resolution. However. in such case. the loreign entity shyll
submit an opinion issued by the legal counsel of sucl loreign entity, stating that the board
resolutions are in compliance with e applicable luws of the respective jurisdictions of the
issuing company and the nuthorizations granted therein are true and valid.

133 The Board Resalution is 1o be certitied by the Company Segretary £ Directors, in
secordanee with applicable law and the constitutional documents ol the Company.

Wi Shiikaie Dévalopers Private Limbeeditn Liguidarion) i




ANNEXURE S

DETAILS OF THE ASSETS

I'he Corporate Debtor Assign as “Assignment of not readily realizable assets”
comprising of assets as per the Balance Sheet as well as record of registry only
commercial property situated at Plot No. 2, Block-H1A, Sector-63, Nuida-
201301 UP (measuring area 1250 sq. mtr.)is the assets which are under auction
4s per the provision of regulation With 37 A of IBBI (Liquidation Process)

Regulations, 2016.

(b

Mo Shvaala Levelopess Private Limited{in Lugntdation) i




