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Ball in Tesla's court: India
on company'’s EV plans

BLOOMBERG
4 April

he country’s industry

I secretary said the ball

is now in Tesla Inc.’s

court to lay down its invest-

ment plans for the South

Asian nation after the govern-

ment cut import duty on elec-
tric vehicles.

The industry department
last month released a compre-
hensive policy for boosting EV
manufacturing in the world’s
most-populous nation.
Following that move, it’sup to
Elon Musk’s carmaker to
“make the announcements of
their manufacturing plans,”
Rajesh Kumar Singh, secre-
tary of department for promo-
tion of industry and internal
trade, told Bloomberg in an
interview on Thursday.

“We will help them out in
terms of giving them the con-
tacts at state level,” Singh said.
“There have been contacts
made at that level with state
governments and the central
government. VinFast has
already announced and we
expect a few others.”

Vietnamese automaker
VinFast recently broke ground
on an EV manufacturing facil-
ity in India’s southern state of
Tamil Nadu.

Tesla is planning to send a
team of people to scout for
locations in India this month
for a proposed $2 billion to $3
billion electric car plant, the
Financial Times reported ear-
lier this week, citing people
familiar with the matter that
it didn’t identify. Tesla would
also look to increase purchas-
es of auto parts from the
nation to as much as $15 bil-
lion, Bloomberg reported in
November. Musk’s carmaker
has for years been been mak-
ing a case for cutting import
taxes before it commits to any
significant investment in one
of the world’s biggest automo-
bile markets.

To get tax concessions,
companies will have to invest
at least ¥41.5 billion ($500 mil-
lion) and start producing EVs
from a local plant within three
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([ THERE HAVE BEEN CONTACTS

MADEWITH STATE

GOVERNMENTSAND THE CENTRAL
GOVERNMENT. VINFAST HAS
ALREADY ANNOUNCED AND WE

EXPECT A FEW OTHERS"

RAJESH KUMAR SINGH, Secretary, DPIIT

years, India’s government said
in March.

Singh said on Thursday
that the policy should help
spur growth of EVs in the
country.

“We expect it to lead to a

penetration of four-wheeler
electric vehicles to at least 10
per cent by 2030,” he said.
“My view is that if we have
these manufacturing units
up and running, along with
the battery infrastructure

that is now going up, it should
be closer to 15 per cent by
2030, after which it will just
snowball.”

According to
BloombergNEF  estimates,
some 96,000 passenger EVs
were sold in India in 2023,
nearly double a year earlier,
and that could climb by
another 40 per cent in 2024.

India’s electric passenger
vehicle market however has
to date largely been driven by
electric scooters, which are
much cheaper. India also
doesn’t have very good EV
charging infrastructure and
the EVs that are on offer are
mainly expensive.

Teslabegins car production
in Germany for exportto India

Telangana courts EV giant

REUTERS
New Delhi/Berlin, & April

Tesla has begun production
of right-hand drive cars at its
plant in Germany for export
to India later this year, three
people aware of the compa-
ny's plans told Reuters, as it
moves ahead with a possible
entry into the world's third-
largest car market.

Ateam from Teslais
expected tovisit India later
this month tolook at sites for
alocal car manufacturing
plant that would require an
investment of about $2
billion, said two of the three
people, who declined tobe
named because the plans are
not publicyet.

Indialast month slashed
the import tax rate on certain
electric vehiclesiftheir
makersinvest at least $500
million in the countryand
start production there within
threeyears. The moveisa
win for Tesla, which had
lobbied for months for lower
taxes, but faced resistance
fromlocal carmakers.

"Theright-hand drive
carswhich will be allocated

TheTelangana governmentis
holding discussions with Tesla
by puttingin all efforts to
establish their plantinthe
state, Industries Minister D
Sridhar Babu said on Thursday.
Ina message on X Sridhar
Babu said since December2023
the state government has been
activelyfocusing on major
investment opportunities by

: global giants, and as part ofits
i focus, Tesla's planned

i investment initiativesin India
i arealso beingtracked.

"We have been studying

i andtrackingTesla's planned

i investment initiatives in India.
i We have been makingall out

i effortsto bringTeslato

i Telangana forsometime..."”

: hesaid. Pm

X active

Fact-checkingtype

PRESS TRUST OF INDIA
New Delhi, & April

Social media platform X (formerl
has expanded its ‘Community N
gramme to India, a fact-checking
ture that allows people to collal
add context to potentially m
posts. The activation of ‘Co:
Notes’ programme in India come
cial juncture when the world’s 1
ulous democracy is scheduled tc
Sabha elections over seve
between April 19 and June 1. T!
will be declared on June 4.
Elon Musk, the billionaire t
in a post said, “Community N
active on India!” Welcoming :
tributors in India, X’s
‘Community Notes’ handle pos
first contributors are joining tc
we'll be expanding over time. A
we’ll monitor quality to ens
notes are found helpful by peoj
different points of vie
Community Notes now has co1
tributors in 69 nations aroun
the world, it said, adding “anq
we’re adding more regularly”.
According to information o
the X’s helpcentre, “Communit
Notes aims to create a bette
informed world by empowerir
people on X to collaborative
add context to potentially m
leading posts.” Contributors
leave notes on any post and if
enough contributors from
different points of view
rate that note as help-

ful, the note is pub-

toIndia, they have started
buildingthem," one of the
peoplesaid, with some cars
duetobeshipped toIndiaby
theend of the year.

Itwas notimmediately
clear which model Tesla
planstoexporttoIndia. It
currently producesonly the
Model Y atits factory near
Berlin. Under the new Indian
policy, companies can
importupto8,000carsa
year atthe lower tax rate.

Tesladid not respond to
an email seeking comment
outside US office hours.

The plans for shipments
toIndiaare thefirst

indication of right-hand
drive (RHD) carsbeing
produced in Berlin. Tesla's
Shanghai plant, its primary
export hublocated nearerto
right-hand-drive markets,
such as Australiaand Japan,
hassofarhandled
production of such vehicles.
Teslaimported RHD
Model Y vehicles forits
launch in the UK from China
and has notsaid whether it
hasshifted toimporting
from Berlin. The carmaker
haseyed the Indian market
foryearsand its officials
visited the country several
times over the pastyear.

Top four cement companies
plantoadd 42 mtpain FY25
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