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Brief about the Company

• Marmagoa Steel Limited (MSL or the Corporate Debtor) was incorporated on July17, 1987 and was involved

in manufacturing of Carbon Steel, Mild Steel, Spring Steel Billets and Rolled products.

• The Plant started its operations in February 1993 and had been shut since June 2013.

• MSL entered into Corporate Insolvency Resolution Process (CIRP) on 20.03.2017, in lieu of an application filed

under Sec 10 of The Insolvency and Bankruptcy Code, 2016.

• During the CIRP, a resolution plan was submitted by Chandor Engineering and Trading Company pvt. Ltd. which

has however failed due to various reasons.

• MSL went into liquidation after failure of the CIRP on 10.02.2021.

• In the process of Liquidation, vide E-Auction dated 24.01.2023 Plant and Machinery and Metal Scrap was sold and

vide E- Auction dated 10.08.2023 Building structures were sold.

• The Land and left over Building structures (allied structures) i.e. office building, toilet building, security post,

boundary wall remains to be sold

Other Details 

• CIN : L27106GA1987PLC000764

• PAN : AACCM0105H

• GSTIN : 30AACCM0105H1ZD

• ROC Code: RoC-Goa
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Land of MSL

MSL owns a freehold land bearing Survey No. 280/0

known as “Borchia Careachem Molla” at Village

Curtorim, Taluka Salcete, District South Goa, India.

Area – 16.63 Acres (67, 298 sq. mtrs.)

Geographical Location:
15°16'09.5"North (Latitude) and 74°01'40.7"East (Longitude).

Boundaries:
• North: Property of the purchaser, being part of this land

Survey No. 280/0

• East: Property bearing Survey No. 281 of Curtorim

• South: By Kutcha Road

• West: Property bearing Survey No. 278 of Curtorim

Land zoning:

GI- General Industries Zone, as per Goa Regional Plan 2021.

Other details:

Land is almost rectangular in shape, flat in nature and is

accessible by a 8m wide tar road.

There are no depressions or undulations. Boundaries are clear

Compound wall of 2.5m height is constructed with proper

gate and internal tar roads are also available within the

property.
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Surroundings:

 Nessai Industrial Estate is about 10 kms from MSL Plant.

 Chandor which is around 4 kms from the Plant was the Capital of Goa during the rule of the Kadamba Dynasty.

 Menezes Braganza house a Huge 17th Century Portuguese style mansion filled with antique furniture, art and

historic artefacts is located in Chandor has featured in many tele-serials.

Civil Amenities:

 Shops, banks, ATM, schools, restaurants, pharmacies etc. are available within a radius of 1.5 km to 2 km.

Other Coordinates:

Nearest City and Village
Margao city - 7kms from plant location
Chandor Village - 5 kms from plant location

Nearest Railway Station
Chandor Railway Station: 4 Kms
Margoa Railway Station: 12 Kms

Nearest Bus Stop Chandor – Margao road bus stop: 1 Km

Nearest Airport
Goa International Airport, Dabolim: 32.5 
Km

Proximity to important locations
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Map showing directions from airport to the land site
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Property Documents 

Details of Sale Deeds

1. Sale Deed dated April 26, 1989 executed between the Sellers – Mr. Atchut Gopal, Mr. Govind Gopal Poy Raiturcar

& Mr. Madeva Gopal Poy Raiturcar and the Purchasers –M/s. Marmagoa Steel Limited. This sale deed is executed

for the sale of land bearing PlotNo. 280 admeasuring area of 44,517 sq. mtr.

2. Deed of rectification dated June 15, 1989 executed between the Sellers – Mr. Atchut Gopal, Mr. Govind Gopal

Poy Raiturcar & Mr. Madeva Gopal Poy Raiturcar and the Purchasers – M/s. Marmagoa Steel Limited. This

rectification deed is made to rectify the area of land bearing Plot No. 280 i. e. 44,523 sq. mtr.

3. Sale Deed dated March 13, 1991 executed between the Seller – Mr. Atchut Gopal Poy Raiturcar, Mr. Govind Gopal

Poy Raiturcar & Mr. Madeva Gopal Poy Raiturcar and the Purchasers – M/s. Marmagoa Steel Limited. This sale

deed is executed for the sale of land bearing Plot No.280/0 known as “Borchia Careachem Molla” admeasuring area

of 22,775 sq. mtr.

Copy of all the title deeds are available with the Liquidator and shall be made available to the qualified bidders on

the request to the Liquidator.
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Buildings of MSL

S.No. Particulars
Built – Up Area in 

Sq. Mtr

Year of 

Construction 

1 Admin Building (load bearing structure with AC sheet roof) 409.50 1992

2 Toilet Block Building (load bearing structure with AC sheet roof) 44.00 1992

3 Security Cabin (RCC structure) 35.00 1992

Total 488.50

Office Block (Admin Building) Security Cabin Toilet Block
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Site photographs 
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Site photographs 
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Land Maps

PLAN OF PLOT AREA 44,523 SQMT
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PLAN OF PLOT AREA 22,775 SQMT

Land Maps
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Form I & XIV (Record of rights)
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E-auction notice
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Refer : News Paper Advertisement dtd 22.05.2024 in TOI (Goa, Kolhapur &Mangalore), 

Business Standard (PAN India) and Bhaangarbhuin

(Goa)

Last date for submission of EOI : 06.06.2024

Last date for submission of EMD : 21.06.2024

E-auction date : 24.06.2024

Website : http://marmagoasteel.in/

Contact details for any clarifications:
Liquidator Maramagoa Steel Limited 

Mr. ESS Sriramachandra Murthy 

Email: murthye@gmail.com / msl.liquidator@gmail.com

Correspondence Address: 8-2-698, 502, 5th Floor M J Towers, Road No.12,

Banjara Hills Hyderabad ,- 500034 

Other information and contact details

http://marmagoasteel.in/
mailto:murthye@gmail.com
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This Document is not a prospectus and does not constitute or form any part of any offer or invitation to subscribe for,

underwrite or purchase securities, nor shall it or any part of it form the basis of, or be relied upon, in any way in connection

with any contractor investment decision relating to any securities.

The information contained in this document is selective and is subject to expansion, revision, amendment and update. It does

not purport to contain all the information that Recipients may require. No obligation is accepted to provide Recipients with

access to any additional information or to correct any inaccuracies, which may become apparent. Recipients should conduct

their own investigation/due diligence and analysis of the operations and of the information contained in this document and are

advised to seek their own professional advice on the legal, financial, taxation and other issues related to the decision.

This contents of this document are confidential being for use only by the persons to whom it is issued. This Document shall

not be copied or distributed by the recipient to third parties. In the event that the recipient does not continue with his interest

in the transaction, this document and all copies within the control of the Recipient must be returned to the liquidator

Disclaimer


