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This e-aucƟon process document is issued to all the interested bidders by the Liquidator for and on 
behalf of Tattva Valuers Private Limited (in Liquidation). The document to be read together 
containing all the contents as mentioned in the Index attached herewith together with disclaimer, 
all the terms and conditions, forms, annexure and other contents of this process memorandum, 
sale notice and newspaper publication. 

Notes: 
 

a) This document has been issued for the purpose of outlining the process of electronic 
aucƟon (“e- aucƟon”) for sale of TaƩva Valuers Private Limited (In LiquidaƟon) as going 
concern under the provisions of The Insolvency and Bankruptcy Code, 2016 read with 
Insolvency and Bankruptcy Board of India (LiquidaƟon Process) RegulaƟons, 2016 
(hereinaŌer referred as “E-AucƟon Process Document or Process Document”). 
 

b) This E-AucƟon Process (Sale of Corporate Debtor as a Going Concern) will be conducted in 
accordance with the Schedule I under RegulaƟon 33 of the Insolvency and Bankruptcy 
Board of India (LiquidaƟon Process) RegulaƟons, 2016. 

 
c) This E-Auction Process Document  is issued only for the Interested Bidders for participating 

the liquidation process of the Corporate Debtor. 
 

d) Terms and Conditions, procedure and deadlines etc. for participating in the proposed E- 
Auction are provided in the “E-Auction Process Document”. 

 
e) The timelines, notifications, updates and other details for the E-AucƟon Process can be 

sought by emailing on ibc.taƩva@gmail.com or may be downloaded from the website of 
service provider i.e. hƩps://right2vote.in/eaucƟon/.  

 
f) Bidders desirous to submit their Bid have to submit their bids on E-auction Portal  

hƩps://right2vote.in/eaucƟon/ after deposit of Refundable Participation Deposit, 
submission of required documents and Earnest Money Deposit. 

 
g) The term “Sale of the Company or Corporate Debtor on going concern basis” wherever 

used in this document shall mean, Sale of the Company on Going Concern basis in 
accordance with the provisions of IBC, Liquidation Process Regulations and this E-Auction 
Process Document (Sale of Corporate Debtor as a Going Concern). 

 
h) The entire process shall be subject to extant the Code, Regulations and approval of the 

Adjudicating Authority. 
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DISCLAIMER 

1.  This Document is personal and specific to each E- AucƟon ParƟcipant/ Bidder. 
 
2. This “E-AucƟon Process Document” (Sale of Corporate Debtor as Going Concern) is issued 

by Mr. Pratap Mukherjee, Liquidator of TaƩva Valuers Private Limited (In LiquidaƟon) for 
general informaƟon purposes, to provide general informaƟon only, without regard to 
specific objecƟves, suitability, financial situaƟons and the requirements of any parƟcular 
person.  

 
3. The purpose of this E-AucƟon Process Document (Sale of Corporate Debtor as a Going 

Concern) is to lay out the process for submiƫng the Bid by the prospecƟve Bidders through 
E- AucƟon for parƟcipaƟng in the process of Sale of Company on going concern basis in 
accordance with the provisions of E- AucƟon Process Document, IBC and LiquidaƟon 
Process RegulaƟons. Neither this E-AucƟon Process Document (Sale of Corporate Debtor 
as a Going Concern) nor anything contained herein shall form the basis of, or be relied upon 
in connecƟon with any contract, agreement, undertaking, understanding or any 
commitment whatsoever. This E-AucƟon Process Document (Sale of Corporate Debtor as a 
Going Concern) does not solicit any acƟon based on the material contained herein.  

 
4. This Document is not a statutory document and it has not been approved or registered with 

any regulatory or statutory authority of Government of India or any State Government. 
Nothing contained herein or in materials relaƟng to this document is intended to be 
construed as legal, financial, accounƟng, regulatory or tax advice by the Liquidator.  

 
5. Neither this Document nor anything contained herein shall form the basis of, or be relied 

upon in connecƟon with any contract, agreement, undertaking, understanding or any 
commitment whatsoever. This Document does not solicit any acƟon based on the material 
contained herein.  

 
6. The informaƟon in this Document, is collected from many sources and has not been 

independently verified by the Liquidator.  
 
7. While the informaƟon in this document has been prepared in good faith, no representaƟon 

or warranty, expressed or implied, is or will be made and no responsibility or liability is or 
will be accepted by the Liquidator, the Company or by any of its officers, employees or 
agents in relaƟon to the accuracy, fairness, authenƟcity or completeness of this Document 
or any other wriƩen or oral informaƟon made available to any interested party or its 
advisers and any such liability is expressly disclaimed. 

 
8. In so far as the informaƟon contained in this Document includes current or historical 

informaƟon, the accuracy, adequacy, authenƟcity, correctness, fairness, and completeness 
of such informaƟon is not guaranteed by the Liquidator. By acceptance of this Document, 
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the E-AucƟon ParƟcipant(s) shall be deemed to have acknowledged that it has not relied 
upon any representaƟon and warranty made by the Liquidator.  

 
9. This document has not been filed, registered, reviewed or approved or recommended by 

any statutory or regulatory authority in India or by any stock exchange in India or by SEBI 
or any other jurisdicƟon.  

 
10. E-aucƟon process will be hosted on a third party plaƞorm and any technical issues on the 

plaƞorm may not form basis of challenging the process. 
 

11. Neither the Liquidator, nor his process/professional advisor, legal associates, affiliates, 
directors, employees, agents, representaƟves or managers or managers of the process shall 
be liable for any damages, whether direct or indirect, express or implied, incidental, special 
or consequenƟal including loss of revenue or profits that may arise from or in connecƟon 
with the use of this Document, including for the E-AucƟon ParƟcipant(s)/ Bidder not being 
selected as Successful Bidder(s) or on account of any decision taken by the Liquidator.  

 
12. This Document and informaƟon contained herein or disclosed pursuant to the terms of this 

Document or any part of it does not consƟtute or purport to consƟtute any advice or 
informaƟon in publicly accessible media and should not be printed, reproduced, 
transmiƩed, sold, distributed, or published by the recipient without prior wriƩen approval 
from the Liquidator. DistribuƟng or taking / sending / dispatching / transmiƫng this 
Document in certain foreign jurisdicƟons may be restricted by law, and Persons into whose 
possession this Document comes should inform themselves about, and observe, any such 
restricƟons.  

 
13. The Liquidator and/or the Corporate Debtor give no undertaking to provide the recipient 

with access to any addiƟonal informaƟon or to update this Document or any addiƟonal 
informaƟon, or to correct any inaccuracies in it which may become apparent, and they 
reserve the right, without giving reasons, at any Ɵme and in any respect, to amend or 
terminate the procedures set herein or to terminate negoƟaƟons with any e-aucƟon 
applicant.  

 
14. The issue of this Document shall not be deemed to be any form of commitment on the part 

of the Liquidator or the Corporate Debtor to proceed with any transacƟon(s). It is to be 
noted that no informaƟon being provided in this E-AucƟon Process Document, claims to be 
comprehensive; independent due diligence of the intended users of this document or the 
bidders is highly recommended.  

 
15. In addiƟon to the provisions set out in this Document, the E-AucƟon applicant(s) shall be 

responsible for fully saƟsfying the requirements of Insolvency and Bankruptcy Code, 2016 
and applicable RegulaƟons and noƟficaƟons as well as the related laws, and all laws in force 
that are or may be applicable to the applicant or the sale process and for obtaining requisite 
regulatory or other approvals, if any, that are or may be required under applicable law and 
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nothing contained in this Document shall be deemed to relieve, wholly or parƟally, directly 
or indirectly, the aucƟon applicant from compliance with the IBC and related RegulaƟons 
as well as any other law for the Ɵme being in force, and/ or any instrument having the force 
of law as may be applicable and nothing in this Document shall be construed as, or operate 
either, wholly or in part, as exempƟng the E- AucƟon Applicant(s) from complying with all 
such laws, as are or may be applicable.  

 
16. By procuring a copy of this Document, the recipient accepts the terms of this disclaimer 

noƟce, which forms an integral part of this Document and all other terms and condiƟons 
of this Document. Further, no Person, including the E-AucƟon ParƟcipant(s) shall be enƟtled 
under any law, statute, rules or regulaƟons or tort, principles of resƟtuƟon or unjust 
enrichment or otherwise to claim for any loss, damage, cost or expense which may arise 
from or be incurred or suffered on account of anything contained in this Document or 
otherwise, including the accuracy, adequacy, authenƟcity, correctness, completeness or 
reliability of the informaƟon or opinions contained in this Document and any assessment, 
assumpƟon, statement or informaƟon contained therein or deemed to form part of this 
Document, and the Liquidator, Company, and their advisors, affiliates, directors, 
employees, agents, representaƟves or managers do not have any responsibility or liability 
for any such informaƟon or opinions and therefore, any liability or responsibility is hereby 
expressly disclaimed.  

 
17. In no circumstances shall the E-AucƟon ParƟcipant(s) or its officers, employees, agents and 

professional advisers make any contact, direct or indirect, by any mode whatsoever, with 
the management, employees, customers, agents or suppliers of the Company unƟl the 
Liquidator gives permission to do so in wriƟng.  

 
18. This E-AucƟon Process Document is neither an agreement nor an offer by the Liquidator to 

the ProspecƟve Bidders or any other person. The objecƟve of this E- AucƟon Process 
InformaƟon Document is to provide interested parƟes with informaƟon that may be useful 
to them in making their bids. It may be noted that the assumpƟons, assessments, 
statements and informaƟon contained in the E-AucƟon Process Document may not be 
complete, accurate, adequate or correct. Each Bidder, is therefore, advised to conduct its 
own due-diligence, invesƟgaƟons and analysis and should also check the accuracy, 
adequacy, correctness, reliability and completeness of the assumpƟons, assessments, 
statements and informaƟon contained in this E-AucƟon Process Document and may get 
independent advice from appropriate sources.  

 
19. The Bidders are prohibited from giving or offering any giŌ, bribe or inducement and any 

aƩempt to any such act on behalf of the Bidder towards the Liquidator, or any of his 
respecƟve professional advisors, affiliates, or RepresentaƟves for showing any favour in 
relaƟon to this document or the process set out herein, shall render the bidder to such 
liability and penalty as the Liquidator may deem proper, including but not limited to 
immediate disqualificaƟon and exclusion from the process contemplated hereunder.  
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20. The sale of the Company is proposed to be done on "as is where is basis", "as is what is 
basis", "whatever there is basis" and "without recourse basis” and the proposed sale of 
the Company on going concern basis does not entail transfer of any other Ɵtle, except the 
Ɵtle which the Company had on its assets as on the date of transfer. The Liquidator does 
not take or assume any responsibility for any shorƞall or defect or shortcoming in the 
moveable/immoveable assets of the Company.  

It is to be noted that by procuring a copy of this “E-AucƟon Process Document” (Sale of 
Corporate Debtor as a Going Concern), the recipient accepts the terms of this Disclaimer, 
which forms an integral part of this E- AucƟon Process Document. 
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1. INFORMATION MUST BE READ BEFORE BIDDING 
 

1.1 This Document has been issued for the purpose of carrying out electronic aucƟon 
(“EAucƟon”) of seeking bid for sale of the corporate debtor as a going concern, under 
IBC and LiquidaƟon Process RegulaƟons. 
 

1.2 All informaƟon provided in this document should be read together with the provisions 
of the IBC and the LiquidaƟon Process RegulaƟons. In the event of a conflict between 
this document and IBC or LiquidaƟon Process RegulaƟons, the provisions of the IBC or 
the IBBI (LiquidaƟon Process) RegulaƟons, as the case may be, shall prevail.  

 
1.3 The informaƟon contained in this document or subsequently provided to Bidder(s), 

whether verbally or in documentary or any other form by or on behalf of the Liquidator, 
is provided based on the terms and condiƟons set out in this document.  

 
1.4 This document is neither an agreement nor an offer by the Liquidator to the 

prospecƟve Bidder(s) or any other person. The purpose of this document is to provide 
interested parƟes with informaƟon that may be useful to them in making their bids 
pursuant to issue of this document. The assumpƟons, assessments, statements and 
informaƟon contained in this document may not be complete, accurate, adequate or 
correct. Each Bidder(s) should conduct their own due diligence, analysis and should 
check the accuracy, adequacy, correctness, reliability and completeness of the 
assumpƟons, assessments, statements and informaƟon contained herein.  

 
1.5 The informaƟon provided in this document to the Bidder(s) has been collated from 

several sources. The informaƟon given is not intended to be an exhausƟve account of 
statutory requirements and should not be regarded as complete. The Liquidator 
accepts no responsibility for the accuracy or otherwise for any statement contained 
herein.  

 
1.6 The Liquidator, makes no representaƟon or warranty and shall have no liability to any 

person, including any Bidder(s) under any law, statute, rules or regulaƟons or tort, 
principles of resƟtuƟon or unjust enrichment or otherwise for any loss, damages, cost 
or expense which may arise from or be incurred or suffered on account of anything 
contained in this document or otherwise, including the accuracy, adequacy, 
correctness, completeness or reliability of the document and any assessment, 
assumpƟon, statement or informaƟon contained therein or deemed to form part of 
this document or arising in any way from parƟcipaƟon in the E-AucƟon process.  

 
1.7 The Liquidator accepts no liability of any nature howsoever caused arising from 

reliance of any Bidder(s) upon the statements contained in this document. 
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1.8 The Liquidator may in its absolute discreƟon, but without being under any obligaƟon 

to do so, update, amend or supplement the informaƟon, assessment or assumpƟons 
contained in this document.  

 
1.9 The issue of this document does not imply that the Liquidator is bound to select a 

Bidder(s) as Successful Bidder(s) for the bid to acquire corporate debtor as a going 
concern and the Liquidator reserves the right to reject all or any of the Bidder(s) or bids 
without assigning any reason, whatsoever.  

 
1.10 Each Bidder(s) shall bear all its costs and charges associated with or relaƟng to the 

preparaƟon and submission of its bid and/ or parƟcipaƟon in the E-AucƟon, including 
but not limited to preparaƟon, copying, postage, delivery fees, expenses associated 
with any demonstraƟons or presentaƟons which may be required by the Liquidator or 
any other costs incurred in connecƟon with or relaƟng to its bid.  

 
1.11 Right2Vote InfoTech Pvt Ltd, B406, Hill Side, Raheja Vihar, Chandivali, 

Mumbai – 400072 has been appointed as the E-AucƟon Service Provider. The process 
of sale of the corporate debtor as a going concern shall be undertaken by the E-AucƟon 
Service Provider for and on behalf of the Seller through an E-AucƟon plaƞorm provided 
on the website portal of the E-AucƟon Service Provider (Plaƞorm). Other details with 
respect to the e-aucƟon are as follows: 

 
ParƟculars DescripƟon 

Type of Bid E-AucƟon under provisions of IBC read with LiquidaƟon 
RegulaƟons. 

Seller TaƩva Valuers Private Limited (In LiquidaƟon) represented 
by the Liquidator Mr. Pratap Mukherjee. 

E-AucƟon Service 
Provider 

Right2Vote InfoTech Pvt Ltd 

Website of E-AucƟon 
Service Provider  

hƩps://right2vote.in 

Brief Eligibility Criteria 
of Bidder 

Bidder shall not be eligible to submit a Bid in relaƟon to the 
sale of the Company if it fails to meet the Eligibility Criteria 
as set out in SecƟon 29A of the IBC (as amended from Ɵme 
to Ɵme) 

Submission of Bid 
ApplicaƟon Form  

On or before 21.09.2024 

Mode of Submission of 
Bid ApplicaƟon Form  

Online/ Offline 

Annexures and Formats Annexure I – Expression of Interest; 
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Annexure II - Format for Affidavit and Undertaking 
confirming eligibility under SecƟon 29 A and Proviso to 
SecƟon 35(1)(f) of IBC, 2016; 
Annexure III – Bid ApplicaƟon Form (to be filled in and 
signed and stamped by the Bidder(s));  
Annexure IV – Details of Bidders; 
Annexure V - DeclaraƟon by the Bidder(s) (duly filled in and 
signed and stamped by the Bidder(s));  
Annexure VI - ConfidenƟality Undertaking;  
Annexure VII- Board ResoluƟon;  
Annexure VIII – Power of AƩorney 
Annexure IX – LeƩer of Intent for sale of CD as Going 
Concern;  

InspecƟon of 
Property/Site Visit/Due 
Diligence  

Last date: 01.10.2024  
Between 01.00 PM to 5:00 PM on working days with prior 
appointments only. 

Date and Time of 
AucƟon  

Date: 07.10.2024 from 01.00 pm to 5.00 pm 

Last Date for Receiving 
EMD (“Due Date”)  

05.10.2024 

Bank Account Details 
for Deposit of EMD 

Name: TATTVA VALUERS PRIVATE LIMITED IN LIQUIDATION  
Account No: 106405001927 
Bank: ICICI Bank  
Branch: Tollygunge  
IFSC Code: ICIC0001064 

Special InstrucƟons Please note that this bidding is a serious maƩer and last 
minute bidding may lead to unnecessary lapses. Neither 
the E-AucƟon Service Provider nor the Liquidator will be 
responsible for any lapses on part of the Bidder(s) for any 
delay, network issue, punching the bid or any other nature 
of lapse etc. 

 

All terms and condiƟons with respect to the bid for sale of the corporate debtor as a 
going concern shall be governed by the direcƟons of the Liquidator, in accordance with 
the provisions of applicable laws & regulaƟons and direcƟons of Hon’ble NCLT/ 
NCLAT/Any other appropriate Authority. As mandated under the Act, Rules and 
RegulaƟons, the Liquidator shall exercise all rights with respect to Sale of the Corporate 
Debtor as Going Concern and it would be open to the Liquidator to appoint such 
experts, professionals or other persons, as the Liquidator might think necessary, so as 
to enable the sale of assets/ ProperƟes. 
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1.12 The Annexures to this Document shall form an integral part hereof and this Document 

shall always be read in conjuncƟon with the Annexures hereto.  
 

1.13 In case of any error or ambiguity in the process document or sale noƟce, it should be 
immediately brought to the noƟce of Liquidator by interested parƟcipant. In all such 
cases, decision of the Liquidator shall be final and binding on all parƟes.  

 
1.14 Any E-AucƟon process document issued by the Liquidator in terms of any previous sale 

noƟce shall not be considered a process document for determining the terms and 
condiƟons for e-aucƟon proposed to be conducted through this process document.  

 
1.15 The Eligible Bidder shall get the access to the InformaƟon and/ or Documents in 

relaƟon to the Corporate Debtor. 
 

1.16 This Document is neither transferable nor assignable. 
 

1.17 The Bidder shall inform themselves concerning, and shall observe and comply with, 
any applicable legal requirements 
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2. DEFINITIONS  
 
a. “AdjudicaƟng Authority” or “NCLT” will mean the Hon’ble NaƟonal Company Law 

Tribunal, Kolkata Bench/ Hon’ble NCLT.  
 

b. “Affidavit and Undertaking” shall mean the affidavit and undertaking provided by the 
Bidder substanƟally in form and manner as annexed hereto;  
 

c. “Applicable Laws” shall mean all applicable laws, regulaƟons, rules, guidelines, circulars, 
re-enactments, revisions, applicaƟons and adaptaƟons thereto, judgments, decrees, 
injuncƟons, writs and orders of any court, arbitrator or governmental agency or 
authority, rules, regulaƟons, orders and interpretaƟons of any governmental authority, 
court or statutory or other body applicable for such transacƟons including but not limited 
to the IBBI, (LiquidaƟon Process) RegulaƟons, Companies Act, 1956 / 2013 (as 
applicable), CompeƟƟon Act, 2002,Transfer of ProperƟes Act, 1882, Sale of Goods Act, 
1930, Foreign Exchange Management Act, 1999, whether in effect as of the date of this 
E AucƟon Process InformaƟon Document or thereaŌer and each as amended from Ɵme 
to Ɵme;  
 

d. “Assets” shall mean the assets of the Corporate Debtor or assets of the corporate debtor 
as specified in this E-AucƟon Process Document;  
 

e. “Bid” shall mean, any bid submiƩed by the Bidder(s) as required in terms of this E-
AucƟon Process Document and in accordance with the provisions of IBC read together 
with the LiquidaƟon Process RegulaƟons and the Applicable Laws;  
 

f. “CIRP” shall mean Corporate Insolvency ResoluƟon Process as per the Insolvency and 
Bankruptcy Code, 2016; 
 

g. “ConfidenƟal InformaƟon” shall mean any and all informaƟon and other materials 
disclosed, furnished, communicated or supplied by the Company to any bidder, in wriƩen 
or electronic or verbal form, including without limitaƟon, and shall be determined to 
include (without limitaƟon) the following types of informaƟon of a similar nature: any 
commercial and/ or financial informaƟon, improvement, know how, intellectual 
property, discoveries, ideas, concepts, papers, techniques, models, data, documentaƟon, 
manuals, flow charts, research, process, procedures, funcƟons and other informaƟon 
related to price lists and pricing policies and any other informaƟon which the Company 
idenƟfies to be confidenƟal at the Ɵme of disclosure to the relevant bidder, and shall 
include any informaƟon that is provided by the Liquidator or his representaƟves pursuant 
to the liquidaƟon process or through the ConfidenƟality Undertaking; 
 

h. “ConfidenƟality Undertaking” shall mean an undertaking as specified in Annexure VI 
herewith; 
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i. “Control” shall mean a Person holding more than 26% (twenty-six percent) of the voƟng 
share capital in a company or the ability to appoint majority of the directors on the board 
of another company or the ability of a company to direct or cause direcƟon of the 
management and policies of another company, whether by operaƟon of law or by 
contract or otherwise;  
 

j. “TaƩva” or “The Company” or “Corporate Debtor” shall mean M/s TaƩva Valuers  
Private Limited –In LiquidaƟon acƟng through the Liquidator. 
 

k. “E-AucƟon Process/E-AucƟon” shall mean the electronic aucƟon process for sale of the 
Corporate Debtor as going concern, conducted in accordance with the provisions of IBC, 
LiquidaƟon Process RegulaƟons, Applicable Law(s) and this E- AucƟon Process 
InformaƟon Document inviƟng Bid from the Bidders for consummaƟng the sale of 
Company on Going Concern basis in accordance with the provisions of IBC and 
LiquidaƟon Process RegulaƟons.  
 

l. “E-AucƟon Process Document” or “Document” shall mean this document including all 
the appendices hereto, for the purposes of seƫng out the process for submission of a 
bid and selecƟon of Successful Bid in accordance with the provisions of the IBC, 
provisions of the LiquidaƟon Process RegulaƟons and shall include all supplements, 
modificaƟons, amendments, alteraƟons or clarificaƟons thereto issued in accordance 
with the terms hereof;  
 

m. “E-AucƟon ParƟcipant(s)” or “Bidder(s)” shall mean, Person or Persons who submiƩed 
a bid as per the E-AucƟon Process Document; and shall include a Qualified Bidder(s) or 
Eligible Bidder(s) or the Successful Bidder(s), as the case may be, and as the context 
requires;  
 

n. “E-AucƟon Service Provider” or “M/s Right2Vote InfoTech Pvt Ltd” or “Any other agency 
appointed by the Liquidator” shall mean the agency approved by the liquidator for 
providing services in relaƟon to conducƟng the E-AucƟon of the Company. 
 

o. “Earnest Money Deposit” It is to be provided by the eligible bidder who will bid in the 
aucƟon as menƟoned in the E-AucƟon NoƟce as well as process Documents.  
 

p. “Eligible Bidder(s)” shall mean ParƟcipant who are eligible in terms of this E-AucƟon 
Process Document, provisions of IBC and provisions of the LiquidaƟon Process 
RegulaƟons and deposited the Refundable ParƟcipaƟon Deposit as specified;  
 

q. “EOI” or “Expression of Interest” shall mean an inƟmaƟon from the Bidder(s) to the 
Liquidator specifying their interest to be a part of the E-AucƟon process and provided by 
the Bidder substanƟally in form and manner as annexed hereto; 
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r. “Final ConsideraƟon” shall mean the enƟre consideraƟon proposed by a Successful 
Bidder(s) in the course of the E-AucƟon, and required to be paid by the Successful 
Bidder(s) on ConsideraƟon Payment Date to acquire the Corporate Debtor as a whole on 
a Going Concern Basis; 
 

s. “Going Concern” shall mean all the assets, whether tangibles or intangibles, and 
resources needed to conƟnue to operate a business acƟvity which may be whole or a 
part of the business of the Corporate Debtor without values being assigned to the 
individual asset or resource. 
 

t. “IBC” shall mean Insolvency and Bankruptcy Code, 2016 and the related rules and 
regulaƟons issued thereunder, as amended from Ɵme to Ɵme;  
 

u. “LiquidaƟon Process RegulaƟons” shall mean, the Insolvency and Bankruptcy Board of 
India (LiquidaƟon Process) RegulaƟons 2016 as amended from Ɵme to Ɵme;  
 

v. “Liquidator” shall mean an Insolvency Professional appointed as a Liquidator of the 
Company in accordance with secƟon 34 of the IBC;  
 

w. “Person” shall mean an individual, a partnership firm, an associaƟon, a corporaƟon, a 
limited company, a trust, a body corporate, bank or financial insƟtuƟon or any other 
body, whether incorporated or not;  
 

x. “Public AdverƟsement” shall mean an announcement in newspaper(s) inviƟng an 
expression of interest from the Bidders, who shall submit their Bid to parƟcipate in the 
liquidaƟon process of the Company in accordance with the provisions of IBC and 
LiquidaƟon Process RegulaƟons;  
 

y. “Qualified Bidder(s)” or “Eligible Bidder(s)” shall mean a Bidder who fulfills the eligibility 
criteria listed out in the Document; 
 

z. “Refundable ParƟcipaƟon Deposit” This is the deposit which is refundable and need to 
be given by the bidders as per E-AucƟon Process Document s along with other documents 
whereby the eligibility will be seen; 
 

aa. “RepresentaƟves” shall include partners, directors, officers, employees, affiliates, 
agents, consultants, advisors or such other representaƟves of the relevant Person 
expressly authorized by such Person pursuant to corporate authorizaƟons, powers of 
aƩorney, or contract; 
 

bb. “Reserve Price” shall mean the price arrived at for the Corporate Debtor for sell on Going 
Concern basis, pursuant to the provisions of the LiquidaƟon Process RegulaƟons and 
consultaƟon with Stakeholder ConsultaƟon CommiƩee;  
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cc. “Seller” shall mean M/s TaƩva Valuers Private Limited –In LiquidaƟon acƟng through 
the Liquidator;  
 

dd. “Successful Bidder(s)” or “Successful E-AucƟon ParƟcipant(s)” means, the Qualified 
Bidder(s) whose bid is/are approved and who is/are declared successful by the Liquidator 
aŌer the e-aucƟon;  
 

ee. “Taxes” means any taxes including any stamp duty, interest tax, excise duƟes, customs 
duƟes, value added tax, sales tax, local taxes, charges, cess, income tax, TDS, TCS, GST, 
CST, entry tax, octroi and any impost or surcharge of like nature (whether central, state 
or local) charged, levied or imposed by any governmental authority, as per the 
requirements of Applicable Laws; 
 

ff. “Transfer” includes sale, purchase, exchange, mortgage, pledge, giŌ, loan or any other 
form of transfer of right, Ɵtle, possession or lien;  
 

gg. “Transfer of Property” means transfer of any property and includes a transfer of any 
interest in the property and creaƟon of any charge upon such property or assignment of 
receivables, acƟonable claims or assets under liƟgaƟon;  
 

Capitalized terms used herein but not defined otherwise shall have meaning assigned to them 
under the provisions of the IBC and the rules and regulaƟons framed thereunder. 
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3. INTRODUCTION 
 

3.1 The company was admiƩed under CIRP process by Hon’ble NCLT, Kolkata on 15th 
June, 2022 pursuant to the applicaƟon CP(IB) No. 148/KB/2021 u/s 7 of the 
Insolvency and Bankruptcy Code, 2016. Mr. Rakesh Kumar Agarwal having 
registraƟon number IBBI/IPA-001/IP-P00443/2017-2018/10786 has been 
appointed as the Interim ResoluƟon Professional (IRP) in the maƩer. ThereaŌer in 
the first CoC meeƟng held on 13.07.2022, Mr. Rakesh Kumar Agarwal, IRP has 
been appointed as ResoluƟon Professional (RP). 
 

3.2 During fiŌh COC meeƟng, erstwhile ResoluƟon Professional (RP) informed the members 
of the CoC that as per RegulaƟon 36(A)1, he had published brief parƟculars of the 
invitaƟon for the expression of interest in Form G firstly on 29th August, 2022, secondly 
on 28th September, 2022 and thirdly on 14th November, 2022. However, no eligible EOI 
was received pursuant to all three EOI publicaƟon. RP expressed his opinion that since no 
eligible EOI was received even aŌer three EOI publicaƟons and considering the financial 
posiƟon of the Company with no tangible assets, no further EOI should be issued and 
Corporate Debtor should go to liquidaƟon. COC members apparently agreed to the views 
of RP and voted in favour that no further EOI needs to be published. Pursuant to this and 
in fiŌh COC meeƟng, COC unanimously voted in favour wherein ResoluƟon Professional 
was authorized to inƟmate the AdjudicaƟng Authority of the decision of the commiƩee 
of creditors approved by not less than sixty-six per cent of the voƟng share to liquidate 
the corporate debtor. 
 
Accordingly, RP filed applicaƟon under the provisions of SecƟon 33 of the IBC, 2016 before 
Hon’ble NCLT, Kolkata seeking order of commencement of liquidaƟon of the Corporate 
Debtor. Hon’ble NCLT, Kolkata Bench, vides its order dated 5th March, 2024 passed the 
order for liquidaƟon of the Corporate Debtor and appointed Mr. Pratap Mukherjee as 
Liquidator. The aforesaid order was received by liquidator on 7th March, 2024. 

 
3.3 Further, the CoC during the CIRP process, recommended the Sale of the Corporate Debtor 

as Going Concern under sub-regulaƟon (2) of regulaƟon 39C of the Insolvency and 
Bankruptcy Board of India (Insolvency ResoluƟon Process for Corporate Persons) 
RegulaƟons.  

 
3.4 It is endeavor of the Liquidator to conduct the sale of the Corporate Debtor as Going 

Concern basis, as menƟoned in the process documents, comprising the LiquidaƟon Estate 
of the Corporate Debtor in the manner specified under RegulaƟon 32 (e), 32A, 33 and 
Schedule I (provided under RegulaƟon 33) of the IBBI (LiquidaƟon Process) RegulaƟons 
2016 and other rules, regulaƟons, orders, circulars, direcƟons or noƟficaƟons or the like, 
issued pursuant to or under the IBC or the LiquidaƟon Process RegulaƟons, as the case 
may be, and as per direcƟons, if any, of the Hon’ble NCLT/ NCLAT in respect of the 
liquidaƟon process of the Company and in the manner specified in this E-AucƟon Process 
Document . 
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3.5 The E-AucƟon ParƟcipant(s) are encouraged to make themselves acquainted with the 
provisions of the IBC and the LiquidaƟon Process RegulaƟons and any other rules, 
regulaƟons, orders, circulars, direcƟons or noƟficaƟons or the like, issued pursuant to or 
under the IBC or the LiquidaƟon Process RegulaƟons, as the case may be. 

 
3.6 The E-AucƟon service provider will provide User ID & Password to the qualified bidders 

aŌer due verificaƟon of requisite documents submiƩed by the Interested Bidders as 
stated herein to the saƟsfacƟon of the Liquidator. 
 

3.7 The E-AucƟon / bidding would be conducted on the scheduled date & Ɵme as menƟoned 
above by way of inter-se bidding amongst the Qualified Bidders. A Qualified Bidder may 
improve its offer in mulƟple of amount menƟoned under the column “Bid Incremental 
Value”. In case a bid is placed within the last 5 minutes of the closing Ɵme of the E-AucƟon, 
the closing Ɵme will be automaƟcally extended for 5 minutes.  
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4. THE CORPORATE DEBTOR AND ITS ASSETS OVERVIEW 
 
TaƩva Valuers Private Limited (Formerly known as Quippo Valuers and AucƟoneers Private 
Limited), a company duly registered under the provisions of the Companies Act, 1956 with 
Corporate IdenƟficaƟon Number U51103WB2005PTC224117 and PAN: AABCH5726J, having 
its registered address at Plot No. X-1, 2 & 3 Block-EP, Sector-V, Salt Lake City, Kolkata, West 
Bengal-700091 and corporate office at 6th Floor, Plot.No.14A, Sector-18, MaruƟ industrial 
Complex, Gurugram, Haryana-122015. 
 
The Company was engaged in the business of acquisiƟon, markeƟng and disposal services in 
respect of plants, machinery, equipment and property, including by way of aucƟoneering, 
tenders and private negoƟated sales. It also includes valuaƟon, appraisal and inspecƟon 
services in respect of all kinds of assets, plants, machinery, equipment and property, 
including industrial and commercial plants, machinery and assets, construcƟon equipment, 
infrastructure equipment, transport equipment, and other types of equipment and assets 
used in other sectors. The company was also in the business of buying, selling and trading of 
plant and machinery, equipment, vehicles and all kind of other assets and property, movable 
or immovable in domesƟc as well as internaƟonal market. 
 
Mr. Rupesh Kumar Sardana and Mr. Shiv Shankar Chowdhury are the directors of the 
Company. 
 
The Company is not operaƟonal as of now and no employees in the Company. The assets of 
the Company includes two laptops and securiƟes financial assets. Three money suits valuing 
around Rs. 288 crs against RB CommodiƟes Ltd. (Hong Kong), Onwell Trading Ltd. (Hong 
Kong) and Fair CommodiƟes Trading SA. (Switzerland), all debtors, are pending for 
adjudicaƟon before Commercial Court at Alipore. Provision of Doubƞul debt for above 
debtors amounƟng Rs. 313.94 crs was provided in the FY 2O2O-21.  
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5. ELIGIBILITY CRITERIA 
 
a. Only those Bidder(s) who meet the eligibility criteria specified below may be 

considered shortlisted by the Liquidator to parƟcipate in the E-AucƟon Process. 
Bidder(s) which do not meet the said eligibility criteria would be liable to be rejected 
by the Liquidator, without providing any reason or incurring any liability. The liquidator 
reserves the right to revise eligibility criteria at any Ɵme.  
 

b. Please note that any person submiƫng a bid under E-AucƟon Process for sale of 
Corporate Debtor as a Going Concern shall not be a person ineligible to be a resoluƟon 
applicant in terms of the IBC including SecƟon 29A and Proviso to SecƟon 35(1) (f) of 
the Code. An affidavit confirming eligibility to submit a bid for Corporate Debtor shall 
be submiƩed along with Refundable ParƟcipaƟon Deposit followed by the deposit of 
Earnest Money Deposit.  

 
c. Criteria:  

- Refundable ParƟcipaƟon Deposit of Rs 50,000 (Rs. FiŌy Thousand only) to be 
submiƩed alongwith eligibility documents. 

- Bidder shall not be eligible to submit a Bid in relaƟon to the sale of the assets of 
the Company if it fails to meet the Eligibility Criteria as set out in SecƟon 29A of 
the IBC (as amended from Ɵme to Ɵme) 

- Applicant shall not be an insolvent Company / Individual/ EnƟty or Group of 
Companies/EnƟƟes/Individuals. 

- Applicant (including its affiliates) should not have any negaƟve track-record / 
history, i.e., Applicant should not have defaulted on any resoluƟon 
plan/liquidaƟon sale under IBC or any other restructuring mechanism; 

- The prospecƟve applicants are prohibited from submiƫng more than one bid, 
directly or indirectly.  

- Prior to bidding, the bidder is required to provide the latest Financial Statements, 
proof of funds to substanƟate bid amount and other necessary documents 
required to assess the above criteria to the Liquidator. 

- ProspecƟve Bidder to provide Credit RaƟng and/or CIBIL report. 
- Any other criteria as liquidator may deem fit. 

 
The Liquidator reserves the right at his discreƟon to accept bids/offers/interest beyond the 
above minimum eligibility criteria, in case, the same ensures highest realizaƟon to the 
stakeholders. 
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6. SUBMISSION OF EXPRESSION OF INTEREST (EOI) AND DOCUMENTS REQUIRED TO BE 
SUBMITTED TO ASCERTAIN ELIGIBILITY OF THE BIDDER(S) 
 
A. Expression of Interest (“EOI”) for parƟcipaƟng in the E-AucƟon is invited in a plain 

sealed envelope superscripted as “Bid ApplicaƟon Form for parƟcipaƟng in the 
LiquidaƟon Process of TaƩva Valuers Private Limited”, in the format as set out in 
Annexure III. Applicants should submit the EOI along with the supporƟng documents 
as set out herein aŌer.  
 
The ProspecƟve Bidders shall submit the sealed envelope containing a complete set of 
the Bid ApplicaƟon Form in hard copy along with the annexures, supporƟng documents 
and proof of payment of the Earnest Money Deposit to the following address by speed 
post, or registered post or hand delivery addressed to the following:  
 
Mr. Pratap Mukherjee  (Liquidator),  
IBBI RegistraƟon no. IBBI/IPA-001/IP-P02515/2021-2022/13851 
Liquidator in the maƩer of TaƩva Valuers Private Limited- In LiquidaƟon 
Address for Correspondence: 27/A, BhaƩacharjee Para Road, Paschim Barisha, 
                                                     P.O. Thakurpukur, Kolkata -700063 
 
 
A soŌ copy of EOI along with annexures be mailed to: ibc.taƩva@gmail.com with a copy 
to: pratapmukherjee62@gmail.com.   
 
The last date of submission of EOI is as menƟoned in this Document. (INFORMATION 
MUST BE READ BEFORE BIDDING). The last date for submission of EOI may be 
extended at the sole discreƟon of Liquidator.  
 
In case EOI is not submiƩed by the specified Ɵme period, then parƟcipaƟon can only 
be allowed if the Ɵme period is extended by the Liquidator.  
 
Applicants should regularly visit the website at hƩps://right2vote.in to keep 
themselves updated regarding clarificaƟons, amendments, abandonment, or 
extension of Ɵme, if any.  
 
EOIs not fulfilling the above condiƟons are liable to be disqualified without any 
further communicaƟon. 
 

B. The E-AucƟon Applicant(s) or the Bidder(s) would need to submit the following forms, 
documents, authorizaƟons by the Bidder(s) as per the Ɵmeline prescribed in the E-
AucƟon Process Document:  
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a. Ownership Structure and ComposiƟon of the E-AucƟon Applicant(s) / Bidder(s), 

Proof of IdenƟficaƟon, Current Address Proof, PAN card, Valid Email ID, Landline and 
Mobile Phone Number, Memorandum and ArƟcle of AssociaƟons, CerƟficate of 
IncorporaƟon in case of company/ LLP, Audited Financial Statement of Three years, 
ITR Copy of Three Years. 
 

b. ProspecƟve Bidder needs to provide Credit RaƟng and/or CIBIL report. 
 
c. An Eligible Bidder(s) will need to submit the duly filled, signed and stamped 

Expression of Interest (EOI) aƩached vide “Annexure -I”.   
 
d. AuthorizaƟon to the Signatory (in case the Bidder(s) is the legal enƟty); In case the 

bidder is a company/ Legal EnƟty, the authorized signatory should be supported by 
the ResoluƟon of the Board/ Legal EnƟty as provided in “Annexure- VII”. KYC of the 
Person authorized/ Signing the documents.  

 
e. Affidavit and Undertaking by the E-AucƟon Applicant(s) (through Authorized 

Signatory in case the Bidder(s) is the legal enƟty) along with Refundable 
ParƟcipaƟon Deposit. The format of Affidavit and Undertaking is aƩached vide 
“Annexure- II” and the format for the ConfidenƟality Undertaking is aƩached vide 
“Annexure VI”.  

 
f. An Eligible Bidder(s) will need to submit the duly filled, signed and stamped Bid 

ApplicaƟon Form aƩached vide “Annexure -III” and duly filled, signed, and stamped 
DeclaraƟon by Bidder(s) aƩached vide “Annexure -V”.  

 
g. Documents evidencing source of funds of the Bidder(s) for making the payments in 

terms of its Financial Proposal, including:  
 

1. Firm commitment leƩer from banks/financial insƟtuƟons; and/or  
2. Bankers’ cerƟficate evidencing availability of funds; and/or  
3. Independent chartered accountant/statutory auditor cerƟficate cerƟfying 

quantum of investments held in the form of liquid assets; and/or  
4. any other document evidencing the source of funds to the saƟsfacƟon of the 

Liquidator.  

The Bidders should note that for the purpose of demonstraƟng source of funds, no 
reliance may be placed on the financial strength of any enƟty that has on an earlier 
occasion, commiƩed a default or breach in relaƟon to a bid/tender process conducted 
by banks/financial insƟtuƟons or under any corporate insolvency resoluƟon 
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process/liquidaƟon process under the IB Code. Any such evidence shall be liable for 
rejecƟon by the Liquidator 

C. Upon verificaƟon of the eligibility of the Process Applicant(s) and also receipt of 
Refundable ParƟcipaƟon Deposit, the eligible bidder shall be informed to proceed 
further with due diligence / site visit/ physical verificaƟon as per the terms of the E-
AucƟon Process Document.  
 

D. Please note that only the Eligible Bidders will gain access to Data Room, documentaƟon, 
addiƟonal informaƟon required for due diligence. Further, if needed, the site visits for 
only the eligible bidders may also be coordinated by the Liquidator.  

 
E. Interested Applicants can submit the eligibility documents immediately upon receipt of 

E-AucƟon Process Document.  
 

F. Further, it should be noted that at any stage of the E-AucƟon process, the Liquidator 
may request the prospecƟve Bidder(s) to submit addiƟonal documents to evaluate their 
eligibility.  

 
G. The SupporƟng Documents should be submiƩed in a single sealed envelope and via 

email at the specified address or mail id of the Liquidator on or prior to the Document 
Submission Date. 
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7. KYC VERIFICATION OF BIDDER 
 
For the purpose of KYC VerificaƟon aŌer complete payment of bid amount by the Successful 
Bidder, following documents are required in original with all documents including complete 
bid document and KYC submiƩed at the Ɵme of submission of eligibility documents.  
 
A. In case the bidder is an Individual or person parƟcipaƟng in the Bid: 

 
i. Copy of ID Proof of the Individual like AADHAR/Passport etc.  
ii. Copy of Address proof of the Individual as quoted in the Bid DocumentaƟon.  
iii. Copy of PAN Card of the successful bidder.  
iv. All relevant documentaƟon related to the Bidding Process. 

 
B. In case the Bidder is a Company/EnƟty:  

 
i. Copy of Original AuthorizaƟon leƩer at Company LeƩer Head, in the name of 

the Individual authorized for parƟcipaƟng in the bidding process on behalf of 
the company.  

ii. Copy of ID Proof of the authorized representaƟve like AADHAR/Passport etc.  
iii. Copy of PAN Card of the Company.  
iv. Copy of Memorandum and ArƟcles of AssociaƟon of the company.  
v. All relevant documentaƟon related to the Bidding Process. 

 
C. At the Ɵme of delivery of sales cerƟficate, the authorized person would have to show 

the original documents of:  
 

i. Original AuthorizaƟon leƩer of the Company.  
ii. Original ID Proof of the authorized RepresentaƟve/ Individual appearing like 

AADHAR/Passport etc.  
iii. Original PAN Card of the Company/ Individual.  
iv. Proof of Successful Bidding like Email communicaƟon etc. 
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8. PHYSICAL VERIFICATION  
 
- Eligible Bidder(s)may request the Liquidator to arrange for physical verificaƟon of the 

assets of the corporate debtor. Upon receipt of wriƩen request from Eligible Bidder(s), 
the Liquidator may first arrange a discussion meeƟng at any Ɵme prior to the closure of 
the E-AucƟon process. The details with respect to the discussion meeƟng shall be 
communicated to the Eligible Bidder in advance. The Liquidator reserves the right to not 
arrange such a discussion meeƟng for any reason whatsoever, irrespecƟve of the 
request of the Eligible Bidder.  
 

- The Liquidator may coordinate to facilitate inspecƟon / physical verificaƟon of the Assets 
of the corporate debtor preferably from 10.09.2024 to 01.10.2024 between 01:00 PM 
to 05:00 PM and the expenses / cost for site visit shall be made/ borne by the eligible 
bidder and Liquidator shall not be responsible for any such costs/ travelling arrangement 
etc.  
 

- Each Eligible bidder may inspect and physically verify the assets along with his team 
(consisƟng of reasonable no of persons) with prior inƟmaƟon to the liquidator with the 
details of the persons. The assets can be inspected by the prospecƟve Bidder(s) at the 
site with prior appointment contacƟng the liquidator in advance.  
 

- Any delay in compleƟon of the site visit by the Qualified Bidder, shall not enƟtle the 
Qualified Bidder to any extension in the Ɵmelines, including the Ɵmeline for compleƟon 
of such site visit or submission of the Bid, by or before the last date for submission of 
the Bid. 
 

- During the Site Visit, Eligible Bidder shall not:  
 
(i) Take any photographs of the Site or take any documents back with it; or  
(ii) IniƟate any discussion regarding the LiquidaƟon Process, with the personnel at Site, 

during the course of its Site Visit. 
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9. DUE DILIGENCE 
 
- The Liquidator shall endeavor to provide necessary assistance for conduct of due 

diligence by eligible bidders by providing available informaƟon’s/ documents. The 
informaƟon and documents shall be provided by the Liquidator in good faith and in 
confidenƟal mode. 
 

- The documents shall be open for inspecƟon on the Virtual Data Room or physical as has 
been arranged by liquidator. InspecƟon of documents shall be allowed on signing the 
ConfidenƟality Agreement and only for the eligible bidders who submit their documents 
along with the Refundable Deposit and are found eligible as per the criteria menƟoned 
in this document. The Bidder(s) may note that the Liquidator does not guarantee the 
correctness of any of the informaƟon, data or documents shared and shall not be 
responsible or liable, whatsoever, in any circumstances, in respect of any statements or 
omissions contained in the shared data.  
 

- The intending bidders, prior to submiƫng their bid, should make their independent 
inquiries regarding the Ɵtle of the property, dues of local taxes, electricity and water 
charges, development charges, maintenance charges, if any, and other applicable 
approvals/ renewals etc. and inspect the property at their own expenses and saƟsfy 
themselves fully before making the bid.  
 

- The sale of Corporate Debtor as going concern as proposed to be along with available 
licenses, permits, approvals and registraƟons to the extent they are transferable under 
the applicable law on “As is where is basis”, “As is what is basis”, “Whatever there is 
basis” and “Without recourse basis”. The proposed E-AucƟon sale of Corporate Debtor 
as a going concern does not entail transfer of any other Ɵtle except the Ɵtle which the 
Corporate Debtor had on its assets as on date of transfer.   
 

- For any assistance in carrying out the due diligence, the Liquidator Mr. Pratap Mukherjee 
may be contacted at: ibc.taƩva@gmail.com. 
 

- The Liquidator reserves the right not to respond to any query or provide any clarificaƟon, 
at their sole discreƟon, and no extension of Ɵme and date referred to in this E-AucƟon 
Process Document (Sale of Corporate Debtor as a Going Concern) shall be granted on 
the basis of not having received response to clarificaƟons sought from the Liquidator. 
Nothing in this Clause shall be considered or read as compelling or requiring the 
Liquidator to respond to any query or to provide any clarificaƟon to the queries raised 
by a bidder. The Liquidator will not be held responsible for any delay in response or non-
response to clarificaƟons raised by the Bidder 
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- It shall be deemed that by parƟcipaƟng in the E-AucƟon process, the Bidder has: 
 
o made a complete and careful examinaƟon of the Document and public adverƟsement 

and uncondiƟonally and irrevocably accepted the terms thereof;  
o familiarized itself with the order(s) of the competent authority;  
o reviewed all relevant informaƟon provided by the Agency/ the Liquidator, as may be 

relevant to the e- aucƟon process; 
o saƟsfied itself about all maƩers regarding the e-aucƟon process required for 

submiƫng an informed bid in accordance with this Document and performance of all 
its obligaƟons hereunder;  

o acknowledged and agreed that inadequacy, lack of completeness or incorrectness of 
informaƟon provided in the Document or ignorance of any of the maƩers related to 
the E-aucƟon process shall not be a basis for any claim for compensaƟon, damages, 
extension of Ɵme for performance of its obligaƟons, loss of profits etc., from the 
Liquidator/ the Agency; and  

o Agreed to be bound by the undertakings provided by it under and in terms hereof. 
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10. ASSETS TO BE AUCTIONED AND RESERVE PRICE  
 
The corporate debtor assets details are provided in the Process Documents.  
 
The sale of Corporate Debtor as going concern as proposed to be along with available 
licenses, permits, approvals and registraƟons to the extent they are transferable under the 
applicable law on “As is where is basis”, “As is what is basis”, “Whatever there is basis” 
and “Without recourse basis”. The proposed E-AucƟon sale of Corporate Debtor as a going 
concern does not entail transfer of any other Ɵtle except the Ɵtle which the Corporate 
Debtor had on its assets as on date of transfer.   
 
The Liquidator under this E-AucƟon Process Document, proposes sale of Company on going 
concern basis in accordance with RegulaƟon 32 (e) and RegulaƟon 32A of the IBBI 
(LiquidaƟon Process) RegulaƟons, 2016 is reproduced herein:  
 
32A. Sale as a going concern  
 
(1) Where the commiƩee of creditors has recommended sale under clause (e) or (f) of 

regulaƟon 32 or where the liquidator is of the opinion that sale under clause (e) or (f) of 
regulaƟon 32 shall maximise the value of the corporate debtor, he shall endeavour to 
first sell under the said clauses. 
 

(2) For the purpose of sale under sub-regulaƟon (1), the group of assets and liabiliƟes of 
the corporate debtor, as idenƟfied by the commiƩee of creditors under sub-regulaƟon 
(2) of regulaƟon 39C of the Insolvency and Bankruptcy Board of India (Insolvency 
ResoluƟon Process for Corporate Persons) RegulaƟons, 2016 shall be sold as a going 
concern. 

 
(3) Where the commiƩee of creditors has not idenƟfied the assets and liabiliƟes under sub 

regulaƟon (2) of regulaƟon 39C of the Insolvency and Bankruptcy Board of India 
(Insolvency ResoluƟon Process for Corporate Persons) RegulaƟons, 2016, the liquidator 
shall idenƟfy and group the assets and liabiliƟes to be sold as a going concern, in 
consultaƟon with the consultaƟon commiƩee. 

 
(4) The liquidator may sell the assets of the corporate debtor under clause (e) of regulaƟon 

32 exclusively only at the first aucƟon. 
 
ExplanaƟon: For the purpose of this sub-regulaƟon, it is hereby clarified that the sale of 
the corporate debtor under clause (e) of regulaƟon 32 cannot be offered as the only 
opƟon for bidders aŌer the first aucƟon. 
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(5) Where the liquidator is of the opinion that it is viable to run the corporate debtor as a 
going concern, he shall consult the consultaƟon commiƩee and only on its advice he 
shall run the affairs of the corporate debtor as a going concern to the extent approved. 

The procedure for the E-aucƟon Process and the declaraƟon of the Successful Bidder shall 
be as per the terms of the E-AucƟon Process Document. The liability and obligaƟons of the 
Successful Bidder shall conƟnue Ɵll the receipt of the whole consideraƟon received.  

Further, the CoC recommended the Sale of the Corporate Debtor as Going Concern under 
sub regulaƟon (2) of regulaƟon 39C of the Insolvency and Bankruptcy Board of India 
(Insolvency ResoluƟon Process for Corporate Persons) RegulaƟons.  

Details of Assets Reserve 
Price (Rs.) 

Initial  Earnest           
Money 

Deposit (Rs.) 

Incremental 
Value 

Sale of Corporate Debtor going concern (Under 
Regulation 32(e) of IBBI (Liquidation Process) 
Regulations, 2016 along with all assets including 
Securities & Financial Assets (Excluding cash and 
Bank balance) 

50,00,000 5,00,000 Rs.50,000 
(Rupees Fifty 

Thousand 
Only) 

 
All other liabiliƟes pertaining to the Corporate Debtor being sold as going concern, subject 
to the approval of the AdjudicaƟng Authority, shall be seƩled, paid and exƟnguished as per 
SecƟon 53 of IBC, 2016.  
 
On receipt of the enƟre sale consideraƟon (plus applicable taxes and costs as determined 
by the Liquidator), the Liquidator (in his discreƟon) shall issue a power of aƩorney in favour 
of the Successful Bidder for certain limited purposes such as authorizing the Successful 
Bidder to facilitate transfer of licenses and permissions, other approvals and works of the 
Company in its name, etc.  
 
The Liquidator shall not be responsible in any manner for assisƟng/coordinaƟng/obtaining 
any transfers/renewals/permissions/approvals whether of any documents/license and 
permissions/approvals/insurance policies/ either in the name of the Corporate Debtor or 
the Successful Bidder and the sole responsibility for the same shall vest with the Successful 
Bidder.  
 
It is clarified that apart from the sale cerƟficate and the power of aƩorney, the Liquidator 
shall not be required to execute any other document in favour of the Successful Bidder for 
carrying out and effectuaƟng the sale as per the E-AucƟon Process.  
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The Successful Bidder agrees and acknowledges that it shall be solely responsible for 
carrying out necessary acƟons and obtaining necessary approvals in order to effectuate 
fully the purposes, terms and condiƟons of the sale of the Company as a going concern to 
it, including but not limited to, obtaining or renewing any license, consent, cerƟficate, 
permit or other authorizaƟon, including procuring all necessary approvals from Persons 
governmental and statutory authoriƟes, if any, as may be required.  
 
Excluded Assets:  
 
- Any exisƟng personal guarantees issued by the promoters/ any other group companies 

of the Corporate Debtor or any other security of third party shall not form part of the 
liquidaƟon sale as going concern under the E-AucƟon. 
 

- The Excluded Assets do not form a part of LiquidaƟon Estate of the Company and hence 
will not be a part of the sale process as per the E-AucƟon herein contemplated. In the 
event there are any further Excluded Assets, the Liquidator shall update the same.  
 

Notes:  

- The Bidder(s) cannot place a bid for the E-AucƟon at a value below the Reserve Price. 
 

-  Order of bidding will be as follows: 
o Window for E AucƟon sale will open as menƟoned in the documents.  
o The Bidder(s) can bid for only aŌer the required Earnest Money Deposit (EMD) 

specified has been deposited.  
o Further, the Bidders can increase their Bid by a minimum incremental amount as 

indicated in above table.  
 

- Cognizance should be taken of the fact that the liquidator does not give any assurance 
or warranty of the physical condiƟon of the assets and their suitability for any sort of 
operaƟon that the bidder envisages 
 

- The Successful Bidder shall be required to complete the Sale of assets of Corporate 
Debtor in accordance with the provisions of IBC and LiquidaƟon RegulaƟons. AŌer 
idenƟficaƟon of Successful Bidder, the Liquidator shall have the right to approach the 
Hon’ble NCLT for obtaining suitable direcƟons on the implementaƟon of such sale and 
any such direcƟons shall be binding on the parƟes to sale as per Document. 
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11. MODE OF SALE AND AUCTION PROCESS 
 
- The liquidator proposes to conduct the sale of Company on a going concern basis as 

contemplated under RegulaƟon 32(e) of the LiquidaƟon Process RegulaƟons, 2016 
through E-AucƟon Process Document.  
 

- The Successful Bidder shall be required to complete the sale of Company on going 
concern basis in accordance with the provisions of IBC and LiquidaƟon Process 
RegulaƟons, 2016. The Ɵmeline for payment of the balance sale consideraƟon shall 
commence from the date of issuance of LoI.  

 
- It is clarified that from the date of submission of the Bid, the Qualified Bidders shall 

not be enƟtled to withdraw, cancel or renegoƟate the Bid under any circumstances or 
for any reason and by parƟcipaƟng in this e-aucƟon process, the Qualified Bidders 
specifically waive any such right to withdraw, cancel or renegoƟate the Bid under all 
applicable law. In the event the Qualified Bidder makes any aƩempt to 
withdraw/cancel the Bid, renegoƟate or does not complete payment of the sale 
consideraƟon as per the Ɵmelines set out herein, the Refundable ParƟcipaƟon Deposit, 
EMD and any other amounts paid by the Bidder shall be forfeited and the Bidder shall 
not be enƟtled to a refund the same.  

 
- E-AucƟon Process –  

 
(i) The Bidder/ ParƟcipants shall fulfill the eligibility criteria along with proof of 

Payment of Refundable ParƟcipaƟon Deposit.  
 

(ii) The Qualified Bidders will deposit earnest money to parƟcipate in the e aucƟon 
process.  

 
(iii) ThereaŌer, the E- AucƟon will take place as scheduled.  

 
(iv) DeclaraƟon of the Successful Bidder by the Liquidator.  

 
(v) The Liquidator shall issue the LOI to the Successful Bidder which is required to be 

signed and accepted uncondiƟonally by the Successful Bidder and returned to the 
Liquidator in 2 (Two) working days duly executed, the terms of which shall be 
binding on the Successful Bidder.  

 
(vi) The Successful Bidder shall make the balance sale consideraƟon preferable within 

30 days from the date of issuance of LOI. The payments made aŌer thirty days shall 
aƩract interest at the rate of 12% p.a. and shall be read in accordance with the 
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provisions of Schedule – I, Mode of Sale, RegulaƟon 1 (12) of the LiquidaƟon 
RegulaƟons. The sale shall be cancelled if the payment is not received in 
accordance with the provisions of Schedule – I, Mode of Sale, RegulaƟon 1 (12) of 
the Liquidator RegulaƟons and forfeiture of amount already paid and the 
property/asset may be put to re-aucƟon and the defaulƟng bidder shall have no 
claim right in respect of property / asset/ amount, whatsoever. 

 
Relevant extract of the Schedule – I, Mode of Sale, RegulaƟon 1 (12) of the 
LiquidaƟon RegulaƟons is reproduced herein below:  
 
“On the close of the aucƟon, the highest bidder shall be invited to provide balance 
sale consideraƟon within ninety days of the date of such demand:  
 
Provided that payments made aŌer thirty days shall aƩract interest at the rate of 
12%:  
 
Provided further that the sale shall be cancelled if the payment is not received 
within ninety days.” 

 
(vii) Upon the payment of balance sale consideraƟon or any approval, if any, from the 

Hon’ble NCLT whichever is later, the sale of the Company on a going concern basis 
shall stand completed and the Liquidator shall execute a cerƟficate of sale or sale 
deed to consummate the sale transacƟon as contemplated under this E-AucƟon 
Process Document (Sale of Corporate Debtor as a Going Concern) and the 
LiquidaƟon Process RegulaƟons.  

 
- It is clarified that any necessary approvals, consents, reliefs that may be required to be 

obtained by the Successful Bidder with respect to sale of the Company as a going 
concern as contemplated in this E-AucƟon Process Document have to be obtained by 
the Successful Bidder without any deviaƟon from the Ɵme frame for payment of 
balance sale consideraƟon as sƟpulated hereunder. The Liquidator shall not be 
obligated to relax any obligaƟon of the Successful Bidder due to any failure to obtain 
such necessary approvals, consents, reliefs that may be required by the Successful 
Bidder to consummate the transacƟon within the Ɵmelines set out hereunder.  
 

- The Qualified Bidders, parƟcipaƟng in the E-AucƟon Process, will have to Bid for an 
amount not less than the Reserve Price for acquiring the assets of the Company. A 
Qualified Bidder may improve its offer, mulƟple Ɵmes during the E-aucƟon process.  

 
- The access to the details of the assets of the Company will be provided only to Qualified 

Bidder, subject to submission of the requisite forms, documents and authorizaƟons; 
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Affidavit and Undertaking; execuƟng a ConfidenƟality Undertaking as stated in the 
Process Document.  

 
- E -AUCTION DETAILS  

 
Given below are the details pertaining to the proposed E-AucƟon:  
 
i. E-AucƟon dates: Date: 07.10.2024, Time-01.00 pm to 5.00 pm 

 
ii. In case, a bid is placed in the last 5 minutes of the closing Ɵme of the respecƟve E-

aucƟon, the closing Ɵme will automaƟcally get extended for another 5 minutes with 
unlimited extensions.  

 
iii. Last date for submission of BID documents along with the EMD, Eligibility 

Documents along with Refundable ParƟcipaƟon Deposit as menƟoned in the 
Ɵmelines.  

 
iv. For any technical support in bidding, please contact Mr. Neeraj GutguƟa at +91- 

99205 91306, E-mail: neeraj@right2vote.in with inƟmaƟon to the liquidator. 
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12. TECHNICAL TERMS & CONDITIONS OF E-AUCTION SALE PROCESS 
 
E-AucƟon will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER IT IS”, 
“WHATEVER THERE IS” and“WITHOUTRECOURSEBASIS”through approved service provider 
Right2Vote InfoTech Pvt Ltd. E-AucƟon Process Document  containing e-aucƟon bid 
applicaƟon form, DeclaraƟon, General Terms and condiƟon of online aucƟon sale are 
available on website hƩps://right2vote.in/eaucƟon/, Contact: (Mr. Neeraj GutguƟa at +91- 
99205 91306, E-mail: neeraj@right2vote.in, contact@Right2vote.in). 
 
A. InstrucƟon for E-AucƟon: 

 
i. START AND END TIME: The E-AucƟon period will be on 07.10. 2024 between: 

01.00 pm to 5.00 pm. It would be auto-extended by 5 minutes each Ɵme bid is 
received in last five minutes without any limit. 
 
During this period, the bidders are being provided the plaƞorm to bid 
electronically. The e-aucƟon module shall be disabled by Right2Vote for bidding 
thereaŌer. 
 

ii. WEBSITE LINK: The parƟcipaƟng bidders should log on to the e-aucƟon website 
hƩps://right2vote.in/login/ during the aucƟon period. 
 

iii. USER ID: Enter your Email ID. Your Email ID is your user ID. Kindly ensure you use 
the same Email ID as noƟfied to the Liquidator for eAucƟon.  

 
You will also receive an INVITE email from Right2Vote on this email ID and the mail 
will have the link, user ID and other details menƟoned. Do not try to log in with 
mobile number if you have received the invite on the email. 

 
iv. PASSWORD: Press GET OTP. OTP (One Time Password) would be delivered on your 

Email. The OTP is the password. Once you enter the OTP and press Sign In, you 
would be logged in. 
 

v. E- AUCTION PAGE: Once logged in, you would be directed to MY POLL INVITE page. 
Here you would see the E-AucƟon from the Corporate Debtor listed. Click on the 
poll and you would be taken to AucƟon page. 

 
vi. BIDDING: On the AucƟon page, you will see the details of the item under aucƟon.  

You will also see a box where you have to enter the bid amount.  
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Enter only numerical value in the box. Base value / previous highest bid value 
would be menƟoned on the screen. Also, minimum acceptable increment would 
be menƟoned on the screen. In case you bid lower than the previous bid, your bid 
would be rejected. 

 
vii. CONFIRMATION: AŌer selecƟng the opƟon, click on “SUBMIT”. You would be 

asked to reconfirm. Recheck and confirm. Once you confirm, you would receive a 
“THANK YOU” message on the screen. This is a confirmaƟon that your bid has been 
recorded. 
 

viii. CONTACT US: In case you have any queries or issues regarding E-AucƟon, write an 
email to contact@Right2vote.in, neeraj@right2vote.in. 

 
B. The ProspecƟve Bidders should submit the evidence for Refundable Deposit like UTR 

number along with the Request LeƩer for parƟcipaƟon in E-aucƟon, self- aƩested 
copies of (i) Proof of idenƟty (KYC) viz. Voter ID card/ Driving License/ Passport etc., (ii) 
Current Address-Proof for communicaƟon, (iii) PAN card of Bidder, (iv) Valid Email ID, 
(v) contact number (Mobile/Landline) (v) Copy of MOA & AOA of the bidder etc., to the 
office of Liquidator. Scanned copies of the original of these documents can also be 
submiƩed to the Email ID of Liquidator. 
 

C. The intending bidders are required to deposit Earnest Money Deposit (EMD) amount 
by 05.10.2024 Ɵll 4.00 PM through NEFT/RTGS in the Account of “TaƩva Valuers  Private 
Limited – In LiquidaƟon”. 

 
D. The Refundable ParƟcipaƟon Deposit and EMD (Interest Free) of the Successful Bidder 

shall be allowed to be set-off against or used as part of the sale consideraƟon in the 
final payment only and the Refundable ParƟcipaƟon Deposit / EMD of unsuccessful 
bidders shall be refunded with 30 (thirty) days. 

 
E. In case bid is cancelled by Liquidator, the Refundable ParƟcipaƟon Deposit / Earnest 

Money Deposit of the bidder shall be refunded without any interest or any charges. 
 

F. The Successful Bidder shall bear the applicable stamp duƟes/transfer charge, fees etc. 
and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc. 
in respect of the property put on aucƟon. The sale cerƟficate/agreement will be issued 
in the name of the successful bidder only and will not be issued in any other name.   
 

G. The Eligible Bidders, parƟcipaƟng in the E-AucƟon, will have to bid for at least the 
Reserve Price, and increase their bid by a minimum incremental amount as menƟoned 
in this E-AucƟon Process Document. 
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H. The Liquidator has the absolute right to accept or reject any or all offer(s) or 
adjourn/postpone/cancel the e- AucƟon or withdraw any property or porƟon thereof 
from the aucƟon proceeding at any stage without assigning any reason thereof. 

 
I. The sale shall be subject to provisions of Insolvency and Bankruptcy Code, 2016 and 

RegulaƟons made there under and any order, direcƟons passed by Hon’ble NCLT/NCLAT.  
 

J. The Bidders should make their own independent inquiries regarding the 
encumbrances, Ɵtle of assets put on aucƟon and claims/rights/dues/ affecƟng the 
assets and should conduct their own prior to submiƫng their bid. The E-AucƟon 
adverƟsement does not consƟtute and will not be deemed to consƟtute any 
commitment or any representaƟon of the Liquidator. The details of assets and 
properƟes owned by the corporate debtor under sale is being sold with all the exisƟng 
and future encumbrances/ claims/ dues/demands whether known or unknown to the 
Liquidator. Liquidator shall not be responsible in any of way for any third-party 
claims/rights/dues. 

 
K. It should be the responsibility of the interested bidders to inspect and saƟsfy 

themselves about the Corporate Debtor before submission of the bid Liquidator has 
right to demand documents from bidder for the process and in case the documents are 
not provided, the liquidator may disqualify the bid. 

 
L. The e-AucƟon/ bidding of would be conducted exactly on the schedule Date & Time as 

menƟoned by way of inter-se bidding amongst the bidders. The bidder may improve 
their offer in mulƟple of amount menƟoned under the column “Bid Increment Amount” 
against bid. In case bid is placed in the last 5 minutes of the closing Ɵme of the e-
aucƟon, the closing Ɵme will automaƟcally get extended for 5 minutes for unlimited. 

 
M. The sale cerƟficate will be issued and / or transacƟon / sale documents executed in the 

name of Successful Bidder(s) / Successful E-AucƟon Applicant(s) only and will not be 
issued in any other name(s).  

 
N. The decision of Liquidator on declaraƟon of successful bidder shall be final and binding 

on all the Bidders.  
 

O. The Bidders are required to keep themselves updated for any revisions in the terms 
and condiƟons of E-AucƟon by regularly visiƟng the links as menƟoned in this E-AucƟon 
Process Document (Sale of Corporate Debtor as a Going Concern). 
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13. REFUNDABLE PARTICIPATION DEPOSIT ALONG WITH EOI  
 
a. All E-AucƟon ParƟcipant(s)/ bidder(s) along with Expression of Interest (EOI) shall 

deposit the Refundable ParƟcipaƟon Deposit of Rs 50,000/- (Rs. FiŌy Thousand only). 
 

b. No interest will be paid to the E-AucƟon ParƟcipant(s)/ bidder(s) in relaƟon to the 
amount deposited by way of Refundable ParƟcipaƟon Deposit.  

 
c. The Refundable ParƟcipaƟon Deposit shall be paid by way of RTGS/ NEFT in the Bank 

account as below:  
 

Name of the Company TaƩva Valuers Private Limited –In LiquidaƟon 
Bank Name ICICI Bank 
Branch Name Tollygunge 
IFSC Code ICIC0001064 
Account number 106405001927 

 
d. The Refundable ParƟcipaƟon Deposit shall be remiƩed by the Bidder(s)from the bank 

account owned by the Bidder(s).  
 

e. The Refundable ParƟcipaƟon Deposit, as applicable, shall be refunded only in the 
account of the bidder from where the money was remiƩed/ transferred.  

 
f. Bidder(s) shall preserve the remiƩance document and shall produce the same in front 

of the Liquidator as and when demanded.  
 

g. All payment made by the Bidder(s) under the e-aucƟon shall be inƟmated to the 
Liquidator.  
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14. EARNEST MONEY DEPOSIT 
 
a. All E-AucƟon ParƟcipant(s)/ bidder(s), along with or prior to the submission of their 

Bids, shall deposit Interest free Earnest Money Deposit (EMD). 
 

b. EARNEST MONEY DEPOSIT (INTEREST FREE)  
 

i. No interest will be paid to the E-AucƟon ParƟcipant(s)/ bidder(s) in relaƟon to the 
amount deposited as Earnest Money. 
 

ii. The Earnest Money Deposit shall be paid by way of RTGS/ NEFT in the bank 
account as below by 05.10.2024 Ɵll 04:00 PM: 

 
Name of the Company TaƩva Valuers Private Limited –In LiquidaƟon 
Bank Name ICICI Bank 
Branch Name Tollygunge 
IFSC Code ICIC0001064 
Account number 106405001927 

 
iii. The details of any remiƩances in this regard shall be entered in the form submiƩed 

by the Bidder(s). The enƟre Earnest Money Deposit amount shall be remiƩed by 
the Bidder(s)from one bank account owned by the Bidder(s).  
 

iv. The refunds of Earnest Money Deposit, as applicable, shall be refunded only in the 
account of the bidder from where the money was remiƩed/ transferred.  

 
v. Bidder(s) shall preserve the remiƩance document and shall produce the same in 

front of the Liquidator as and when demanded.  
 
vi. All payment made by the Bidder(s) under the e-aucƟon shall be inƟmated to the 

Liquidator.  
 
vii. It should be noted that No interest will be paid to the e-aucƟon applicant in 

relaƟon to such Earnest Money Deposit amount. 
 

c. Forfeiture of Refundable ParƟcipaƟon Deposit / Earnest Money Deposit  

It is being noted that the EnƟre Amount paid by the bidder including the Earnest 
Money Deposit and Refundable ParƟcipaƟon Deposit may be forfeited at any Ɵme, 
upon the occurrence of any of the following events: 
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- If any of the condiƟons under this Document are breached by the E-AucƟon 
ParƟcipant(s) or in case the E-AucƟon ParƟcipant(s) is / are found to have made any 
misrepresentaƟon or fraud; or  
 

- existence of any collusion between the relevant Bidder, or between the Bidder and 
the Company’s related parƟes, or any creditors of the Company and the Bidder.  

 
- If the E-AucƟon ParƟcipant(s)is / are found to be ineligible to submit the bid under 

SecƟon 29A and or Proviso to SecƟon 35(1) (f) of the IBC (as amended from Ɵme to 
Ɵme) or is / are found to have made a false or misleading declaraƟon of eligibility 
under SecƟon 29A and or Proviso to SecƟon 35(1) (f)of the IBC (as amended from 
Ɵme to Ɵme); or  

 
- If the E-AucƟon ParƟcipant(s) is / are idenƟfied as the Successful Bidder(s) and it 

fails to pay balance sale consideraƟon as per terms of the sale or does not accept 
the issue of leƩer of intent; or  

 
- If the E-AucƟon ParƟcipant(s) withdraws from the bidding process (either before or 

aŌer allocaƟon of login and Password to submit bid on portal) aŌer deposiƟng 
required eligibility documents along with the Refundable ParƟcipaƟon Deposit and 
bidding documents along with the deposit of EMD for the proposed bid or does not 
bid in the E- AucƟon portal. 

 
d. Set Off of Refundable ParƟcipaƟon Deposit and Earnest Money Deposit of the 

Successful Bidder - The Refundable ParƟcipaƟon Deposit and Earnest Money Deposit 
shall be allowed to be set-off against or used as part of the consideraƟon that the 
successful bidder proposes to pay in the final payment only. 
 

e. Default by Successful Bidder and its Results - In the event of the successful Bidder 
withdrawing his/her E-AucƟon ApplicaƟon, the Liquidator shall have the right to forfeit 
Refundable ParƟcipaƟon and Earnest Money Deposited by the Successful Bidder. 
 

f. Return of Refundable ParƟcipaƟon Deposit and Earnest Money Deposit of 
unsuccessful bidders - The Refundable ParƟcipaƟon Deposit and Earnest Money 
Deposit of unsuccessful bidders will be returned within 30 days from the declaraƟon 
of the Successful Bidder. Similarly, if the bid is cancelled for any reason, the Refundable 
ParƟcipaƟon Deposit and EMD shall be refunded within 30 days from the close of the 
E AucƟon date. 
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15. BIDDING PROCESS 
 
a. Bidding will be through the E – AucƟon i.e., via an electronic aucƟon plaƞorm. 

 
b. Once the Liquidator ascertains the ProspecƟve Bidder as Qualified Bidder. The E-

AucƟon Service provider shall on request of Liquidator, provide Qualified Bidder (s) with 
the User ID and Password by email for E-AucƟon to be conducted at the portal web: 
hƩps://right2vote.in 

 
c. On the date of E-AucƟon, Bidders are cauƟoned to be careful while entering the bid 

amount. The Liquidator and the Agency shall not have any liability towards bidders for 
any interrupƟon or delay in access to the Plaƞorm irrespecƟve of the cause, issues 
relaƟng to the Plaƞorm, failure of internet connecƟons, server problems, etc. 

 
d. Any problem arising out of the E – aucƟon sale of Corporate Debtor shall be decided by 

the Liquidator, whose decision shall be final and binding. 
 

e. Online e-aucƟon sale will commence and be carried out as per the Ɵmelines set out in 
the Ɵmetable secƟon of this Document. The E-AucƟon shall commence strictly at the 
scheduled Ɵme and at a price equal to reserve price. 

 
f. The e-AucƟon/ bidding of would be conducted exactly on the schedule Date & Time as 

menƟoned by way of inter-se bidding amongst the bidders. The bidder may improve 
their offer in mulƟple of amount menƟoned under the column “Bid Increment Amount” 
against bid. The closing Ɵme of the aucƟon is system controlled. In case bid is placed in 
the last 5 minutes of the closing Ɵme of the e-aucƟon, the closing Ɵme will 
automaƟcally get extended for 5 minutes for unlimited. 

 
g. Eligible Bidders are advised to enter their bid accordingly keeping in mind the duraƟon as 

specified above. No complaint on the Ɵme-factor for bidding or paucity of Ɵme for bidding will 
be entertained by the Agency and/ or the Liquidator.  

 
h. In the event, the Liquidator cancels the E-AucƟon on the scheduled date or decides not 

to accept any of the bids submiƩed during the E-AucƟon process or no bids are received 
at all or failure of E-AucƟon for any other reason (cumulaƟvely referred as “failed 
aucƟon”). 
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16. DECLARATION OF SUCCESSFUL BIDDER(S) 
 
a. The Liquidator shall determine and at his sole discreƟon (which discreƟon shall not be 

used arbitrarily), declare at the end of the E-AucƟon, the Successful Bidder(s). 
DeterminaƟon of the Successful Bidder(s) shall be done on the basis of highest bid (not 
below the reserve price) received via the E-AucƟon, unless the Liquidator determines, 
(with reasons to be recorded) acƟng reasonably, that the highest bidder shall not be 
idenƟfied as the Successful Bidder.  
 

b. Where the Refundable ParƟcipaƟon Deposit and Earnest Money Deposit has been 
provided by means of a remiƩance to the designated bank account or any other mode, 
such funds will be retained by the Liquidator as part payment of the consideraƟon that 
the Successful Bidder has agreed to pay for his bid opƟon.  

 
c. The Liquidator is not bound to accept the highest offer and has the absolute right to 

accept or reject any or all offer(s) or adjourn / postpone / cancel the e-AucƟon or 
withdraw any asset or porƟon thereof from the E-AucƟon proceedings at any stage 
without assigning any reason there for.  

 
d. Issuance of LeƩer of Intent - The Liquidator shall, as soon as reasonably possible 

following the date of declaraƟon of Successful Bidder, but not more than 3 days 
(excluding Holidays, if any), issue to the Successful Bidder a LeƩer of Intent (“LoI”/ 
“LeƩer of Intent”), inviƟng the Successful Bidder to provide balance sale consideraƟon 
(plus any applicable GST, if any, on 100% of the bid sum) with applicable interest as 
menƟoned elsewhere) from the date of issuance of LoI. This LoI per se does not confirm 
sale in favor of the Successful Bidder. ConfirmaƟon of sale is subject to the fulfilment of 
terms and condiƟons of E-AucƟon Sale and approval of the Liquidator.  

 
The Liquidator shall issue to the Successful Bidder a LOI, within 3 days from date of E-
AucƟon or Date of InƟmaƟon, whichever is later. The Successful Bidder, within a period 
of 2 days from the date of such issuance of LOI by the Liquidator shall be required to 
uncondiƟonally accept the LOI, the terms of which shall be binding on the Successful 
Bidder and a copy of record of LOI with an endorsement staƟng that such LOI is, 
“Accepted UncondiƟonally”, under the signature of the Authorized Signatory of the 
Successful Bidder be made available to the Liquidator. The issuance of LOI shall not 
confirm sale in favor of the Successful Bidder. ConfirmaƟon of sale is subject to the 
fulfilment of condiƟons stated hereunder and the approval of the Hon’ble NCLT. 
 
A sale cerƟficate and / or conveyance document and/ or transfer documents for the 
relevant Company as a going concern/asset/assets shall be issued/executed between 
the Successful Bidder and the Corporate Debtor upon receipt of the balance sale 



TaƩva Valuers Private Limited - In LiquidaƟon                                                                     E-AucƟon Process Document 

Strictly Private & ConfidenƟal                                                                                                                                  41 
 

consideraƟon and execuƟon of the LOI. Failure to accept the LOI within the Ɵme period 
specified may result in the disqualificaƟon of the Successful Bidder along with 
cancellaƟon of the LOI and forfeiture of the Refundable ParƟcipaƟon and Earnest 
Money Deposit.  
 
In case of disqualificaƟon of a Successful Bidder, the Qualified Bidder who had 
submiƩed the next highest bid, may be asked to match the Successful Bidder's bid and 
be considered the new Successful Bidder. If the laƩer is unwilling to match the bid 
submiƩed by the earlier Successful Bidder, the Liquidator, at his sole discreƟon, may 
decide to carry out a fresh aucƟon, or in the event of matching bids, select by draw of 
lots or may decide the next highest bidder at its bid amount as Successful Bidder. 

 
e. Payment of Sales ConsideraƟon –The Successful Bidder shall make the balance sale 

consideraƟon preferable within 30 days from the date of issuance of LOI. The payments 
made aŌer thirty days shall aƩract interest at the rate of 12% p.a. and shall be read in 
accordance with the provisions of Schedule – I, Mode of Sale, RegulaƟon 1 (12) of the 
LiquidaƟon RegulaƟons. The sale shall be cancelled if the payment is not received in 
accordance with the provisions of Schedule – I, Mode of Sale, RegulaƟon 1 (12) of the 
LiquidaƟon RegulaƟons and forfeiture of amount already paid and the property/asset 
may be put to re-aucƟon and the defaulƟng bidder shall have no claim right in respect 
of property / asset/ amount, whatsoever. 

 
Default in payment of the balance and final sale consideraƟon of the bid amount by the 
Successful Bidder will result in forfeiture of Earnest Money Deposit, Refundable 
ParƟcipaƟon Deposit and all amount paid by Successful Bidder as a part of sale 
consideraƟon. 

 
f. CompleƟon of Sale - Upon receipt of the balance sale consideraƟon (plus applicable 

Taxes as determined by the Liquidator) and other costs as determined by the Liquidator 
from the Successful Bidder within allowed Ɵmelines or Approval, if any, from the 
AdjudicaƟng Authority whichever is later, the sale of the Company on a going concern 
basis shall stand completed and the Liquidator shall execute a cerƟficate of sale or sale 
deed to consummate the sale transacƟon as contemplated under this E-AucƟon Process 
Document  (Sale of Corporate Debtor as a Going Concern) and the LiquidaƟon Process 
RegulaƟons.  

 
The CerƟficate of sale will be issued and /or transacƟon / sale documents will be 
executed in the name of the Successful Bidder only and will not be issued in any other 
name(s). It is expressly sƟpulated that there are no implied obligaƟons on the part of 
the Liquidator to do all acts, things and deeds whatsoever for the compleƟon of the sale. 
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The Liquidator shall handover the possession of the Company on sale of CD as Going 
Concern at the Ɵme of issuing sale cerƟficate. In case successful bidder fails to accept 
the possession, the liquidator shall not be responsible for safety and security of the 
assets situated at the Project Site and no claim in this regard shall lie against the 
liquidator.  
 
Default in payment of the balance and final sale consideraƟon and any applicable GST, 
if any, on 100% of the bid sum by the Successful Bidder will result in disqualificaƟon of 
the Successful Bidder including forfeiture of Earnest Money Deposit, Refundable 
ParƟcipaƟon Deposit and all amount paid by successful bidder as a part of sale 
consideraƟon. The bid opƟon may be put to re-aucƟon or sold to the next highest 
Qualified Bidder and the defaulƟng Successful Bidder shall have no claim/right in respect 
of such bid opƟon. 
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17. FRAUDULENT AND CORRUPT PRACTICES 
 

- The E-AucƟon ParƟcipant(s) shall observe the highest standard of ethics during the E-
AucƟon Process and subsequently during the closure of the E-AucƟon Process and 
declaraƟon of Successful Bidder(s). Notwithstanding anything to the contrary, contained 
in this Document, or in the LeƩer of Intent, the Liquidator shall reject an aucƟon bid, 
revoke the LeƩer of Intent, as the case may be, without being liable in any manner 
whatsoever to the E-AucƟon ParƟcipant(s), if the Liquidator, at his discreƟon, 
determines that the E-AucƟon ParƟcipant(s) has, directly or indirectly or through an 
agent, engaged in corrupt pracƟce, fraudulent pracƟce, coercive pracƟce, undesirable 
pracƟce or restricƟve pracƟce in the E-AucƟon Process or has, undertaken any acƟon in 
respect of such process which results in the breach of any Applicable Law including the 
PrevenƟon of CorrupƟon Act, 1988. In such an event, the Liquidator may invoke/ Forfeit 
the Earnest Money Deposit, without prejudice to any other right or remedy that may be 
available under this Document or Applicable Law. 
 

- For the purposes of this Clause the following terms shall have the meaning hereinaŌer 
respecƟvely assigned to them:  
 

- “Coercive pracƟce” shall mean impairing or harming, or threatening to impair or harm, 
directly or indirectly, any person or property to influence any person’s parƟcipaƟon or 
acƟon in the aucƟon Process;  
 

- “Corrupt pracƟce” shall mean (i) the offering, giving, receiving, or soliciƟng, directly or 
indirectly, of anything of value to influence the acƟons of any person connected with the 
aucƟon Process (for avoidance of doubt, offering of employment to or employing or 
engaging in any manner whatsoever, directly or indirectly, any official of the Liquidator 
or the Company, who is or has been associated or dealt in any manner, directly or 
indirectly with the aucƟon Process or arising there from, before or aŌer the execuƟon 
thereof, at any Ɵme prior to the expiry of 1 (one) year from the date such official resigns 
or reƟres from or otherwise ceases to be in the service of the Liquidator or the Company, 
shall be deemed to consƟtute influencing the acƟons of a person connected with the 
aucƟon Process); or (ii) engaging in any manner whatsoever, during the aucƟon Process 
or thereaŌer, any person in respect of any maƩer relaƟng to the Company, who at any 
Ɵme has been or is a legal, financial or technical adviser of the Liquidator or the 
Company, in relaƟon to any maƩer concerning the aucƟon process; 
  

- “Fraudulent pracƟce” shall mean a misrepresentaƟon or omission of facts or 
suppression of facts or disclosure of incomplete facts, in order to influence the aucƟon 
Process; 
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- “RestricƟve pracƟce” shall mean forming a cartel or arriving at any understanding or 
arrangement among the E-AucƟon ParƟcipant(s) with the objecƟve of restricƟng or 
manipulaƟng a full and fair compeƟƟon in the aucƟon Process; and  
 

- “Undesirable pracƟce” shall mean (i) establishing contact with any person connected 
with or employed or engaged by the liquidator with the objecƟve of canvassing, lobbying 
or in any manner influencing or aƩempƟng to influence the aucƟon Process; or (ii) 
having a Conflict of Interest.  
 

- The Bidder(s) shall not involve himself or any of his representaƟves in price manipulaƟon 
of any kind directly or indirectly by communicaƟng with other Bidder(s). The Bidder(s) 
shall not divulge either his bid or any other details provided to him by the Liquidator or 
during the due diligence process in respect of the asset to any other party. Prior to 
conduct of due diligence/ site visits, the Liquidator may require the Bidder(s) to execute 
confidenƟality agreement with the Company/ Liquidator. 
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18. COSTS, EXPENSES AND TAX IMPLICATIONS 
 
a. The AucƟon ParƟcipant(s) shall be responsible for all the costs incurred by it on account 

of its parƟcipaƟon in the E-AucƟon Process, including any costs associated with 
parƟcipaƟon in the discussion MeeƟng (if any), Site Visit, due diligence etc. The 
Liquidator shall not be responsible in any way for such costs, regardless of the conduct 
or outcome of the E-AucƟon Process.  
 

b. For purpose of abundant clarity, it is hereby clarified that the E-AucƟon ParƟcipant(s) is 
/ are expected to make its own arrangements including accommodaƟon for the 
discussion MeeƟng (if organized) or Site Visit and all costs and expenses incurred in that 
relaƟon shall be borne by the E-AucƟon ParƟcipant(s).  

 
c. All expenses incurred towards movement / shiŌing of equipment(s) or any asset of the 

Company post the E-AucƟon Sale Process shall be borne by the Buyer. The Liquidator 
shall not be held responsible / liable to pay any expenses towards such movement of 
any of asset(s)of the corporate debtor.  

 
d. The E-AucƟon ParƟcipant(s) shall not be enƟtled to receive re-imbursement of any 

expenses which may have been incurred on account of carrying out due diligence, 
search of Ɵtle to the assets and maƩers incidental thereto or for any purpose in 
connecƟon with the E-AucƟon Sale Process plan.  

 
e. The Successful Bidder shall bear all the necessary expenses like applicable stamp 

duƟes/ addiƟonal stamp duty/ registraƟon charges, transfer charges, sub-division 
charges, noƟfied area charges, conversion charges, government dues, unpaid dues, 
premium, fees, etc. for transfer of property(ies) in name of the Successful Bidder(s). 

 
f.  It is to be noted that all Taxes applicable whether income tax, any other direct and / or 

indirect Taxes and / or duƟes and / or penalƟes and / or interest (including stamp duty 
implicaƟons and registraƟon charges) on sale of Company as going concern basis or in 
relaƟon to the Company in the future, on and aŌer implementaƟon of the sale 
transacƟon herein; as the case may be in accordance with the provisions of IBC and 
LiquidaƟon Process RegulaƟons, would be borne by the Successful Bidder over and 
above the sale consideraƟon payable. Some of the costs and charges for the sale 
transacƟon may include inter-alia the GST, TDS etc 

 
g. The payment of all statutory / non-statutory dues, taxes, rates, assessments, charges, 

fees, etc. or in respect of the property(ies)/ asset(s) shall be the sole responsibility of 
the successful bidder.  
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h. The E-AucƟon ParƟcipant(s) shall be responsible for fully saƟsfying the requirements of 
the IBC and related RegulaƟons as well as all Applicable Laws that is relevant for the 
sale process. The Buyer shall be responsible for obtaining requisite regulatory or 
statutory or third-party approvals, no objecƟons, permission or consents, if any, that 
are or may be required under Applicable Law for acquiring the corporate debtor.  

 

The E-AucƟon Process Applicant shall be responsible for fully saƟsfying the requirements of 
the IBC and the related LiquidaƟon RegulaƟons as well as all applicable laws that are relevant 
for the sale process. The Successful Bidder shall be responsible for obtaining requisite 
regulatory or statutory or third-party approvals, no-objecƟons, permission or consents, if any, 
that are or may be required under applicable law for purchasing the relevant assets. 
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19. GOVERNING LAW AND JURISDICTION 
 
This E-AucƟon Process Document, the E-AucƟon Process and the other documents 
pursuant to the E-AucƟon Process Document shall be governed by the laws of India and 
any dispute arising out of or in relaƟon to the E-AucƟon Process Document or the E- AucƟon 
Process shall be subject to the exclusive jurisdicƟon of the AdjudicaƟng Authority, courts 
and Tribunals at Kolkata, India. 
 

20. AMENDMENT TO THE E-AUCTION PROCESS DOCUMENT  
 
The Liquidator may, for any reason whatsoever and without assigning any reason, or 
incurring any liability, amend, modify or supplement this Process Document by an 
amendment. Any amendment(s) shall be uploaded on the website of the service provider 
i.e. hƩps://right2vote.in or will be mailed by Liquidator to eligible bidders. Bidders are 
requested to check website of the service provider on a regular basis. The Acceptance of 
the E-AucƟon Process Document shall be deemed to be an acknowledgement by the 
Bidder(s) that any such amendment pursuant to the clause shall be binding on the Bidder(s) 
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21. TIMELINES  
 
a. Given below is the Timeline for the E-AucƟon Sale Process: 

 
ACTIVITY Last date (in calendar days) 

Public Announcement of AucƟon and Sale 
NoƟce  

06.09.2024 

Opening of AucƟon Portal and this E- AucƟon 
Process InformaƟon Document made available 
on the websites as per Terms and CondiƟons 

07.09.2024 

Submission of EOI, KYC, Eligibility criteria 
documents and Refundable ParƟcipaƟon 
Deposit 
 

07.09.2024 to 21.09.2024 

Site visit and discussion meeƟng (with prior 
approval and condiƟons laid down in the 
Process document) 

From 10.09.2024 to 01.10.2024 
between 01:00 PM to 05:00 PM 

EMD Submission By 05.10.2024 Ɵll 04:00 PM 
E-AucƟon Date 07.10.2024 
Announcement of Successful Bidder 08.10.2024 
Issuance of Email/LeƩer of Intent (LOI) to be 
issued to the Successful Bidder 

Within 3 days (excluding Holidays if 
any) following the date of 
announcement of successful 
bidder. 

UncondiƟonal acceptance of LOI by the 
Successful Bidder 

Within 2 days from issuance of the 
LOI by the Liquidator 

Return of Refundable ParƟcipaƟon Deposit  
and EMD for unsuccessful bidders 

Within 30 days from the 
declaraƟon of successful bidder. 

Payment of 25% of the bid price  14.10.2024 
Payment of balance sale consideraƟon by 
successful bidder without any interest if 
payment is made within 30 days of acceptance 
of LOI 

12.11.2024 

Payment of balance sale consideraƟon by 
successful bidder with interest @ 12% (aŌer 
30th day specified in point 11 but within 90th 
day of acceptance of LOI by successful bidder) 

11.01.2025 

Issue of Sale CerƟficate and Handover of 
Possession and CompleƟon of sale 

On receipt of final consideraƟon or 
approval of Hon’ble NCLT 
whichever is later applicable. 
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# The balance sale consideraƟon shall be payable as per the provisions of Schedule – I, Mode 
of Sale, RegulaƟon 1 (12) of the Liquidator RegulaƟons. Provided that, payments made aŌer 
thirty days from the date of declaraƟon of successful bidder i.e. aŌer 12.11.2024 shall aƩract 
interest at the rate of 12% p.a.  
 
Note - The above schedule may be amended by the Liquidator through issuance of an 
addendum to the Process Document. 

 
b. The Liquidator reserves the right to amend the key terms of the E-AucƟon Process 

Document  including reserve price, earnest money deposit, bid increment amounts and 
Ɵmelines at his sole discreƟon, to the extent permissible under the applicable laws and 
regulaƟons. 
 

c. Any informaƟon about amendments / extension of any of the Ɵmelines will be available 
on the E-AucƟon website and/or communicated to Eligible Bidder(s). If at any stage, 
during/ aŌer the process of LiquidaƟon, for whatever reasons, any orders/ instrucƟons/ 
guidance is passed by Hon’ble NCLT /NCLAT to intervene the LiquidaƟon process, the 
same shall be binding on all the bidders without having any claim of damages 
whatsoever. please note that access to documentaƟon, addiƟonal informaƟon and site 
visits will be granted only to the eligible bidders 

Note – The Ɵmeline for payment of final sale consideraƟon may be extended at the sole 
discreƟon of Liquidator, to the extent permissible under the applicable laws and regulaƟons. In 
case the final sale consideraƟon is not paid within the Ɵmeline, the Liquidator shall forfeit 
Refundable ParƟcipaƟon Deposit, EMD and any other payments by successful bidder. 
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ANNEXURE- I 

[On the LeƩerhead of the Bidder submiƫng the EOI] 
 

EXPRESSION OF INTEREST 
 

Date: …………….  

 

To,  

Pratap Mukherjee, Liquidator  
TaƩva Valuers  Private Limited –In LiquidaƟon  
Reg No: IBBI/IPA-001/IP-P02515/2021-2022/13851 
27/A, BhaƩacharjee Para Road, Paschim Barisha,                                                                  
P.O. Thakurpukur, Kolkata -700063 
Email for correspondence: ibc.taƩva@gmail.com 

 

Subject: Expressions of Interest (“EOI”) – For purchase of TaƩva Valuers  Private Limited –In 
LiquidaƟon as a going concern under LiquidaƟon Process and under the applicable 
provisions of the Insolvency and Bankruptcy Code, 2016 (IBC)  

 

Dear Sir,  

 
In response to the adverƟsement in News Paper on ………….., 2024 inviƟng expressions of 
interest as capƟoned above “E-AucƟon Sale NoƟce”, whereby submit an EOI for the purchase 
of TaƩva Valuers  Private Limited –In LiquidaƟon as a going concern through e-aucƟon sale 
process, on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER IT IS”, “WHATEVER THERE IS” and 
“WITHOUT RECOURSE BASIS”.  

 
We have also set out the other annexures required in the format prescribed in the E-AucƟon 
Process Document. 

 
We undertake that the informaƟon furnished by us in this EOI and with other documents is true, 
correct, complete and accurate. We undertake that we have read the terms and condiƟons for 
liquidaƟon as menƟoned in the E-AucƟon Process Document and uncondiƟonally agree to the 
same.  
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Further, we agree and acknowledge that: 

 
(a) the EOI will be evaluated based on the informaƟon provided in the Annexures to determine 

whether we qualify to parƟcipate as a bidder in the aforesaid e-aucƟon;  
(b) the Liquidator reserve the right to determine at his sole discreƟon, whether or not we 

qualify for the submission of the proposal and may reject the EOI submiƩed by us without 
assigning any reason whatsoever; 

(c) the Liquidator reserve the right to request for addiƟonal informaƟon or clarificaƟon from 
us for the purposes of the EOI and we shall promptly comply with such requirements. 

(d)  Failure to saƟsfy the queries of the Liquidator within the given Ɵmelines may lead to 
rejecƟon of our submission pursuant to EOI. 

(e) Submission of this EOI alone does not automaƟcally enƟtle us to parƟcipate in the next 
stage of the bid process.  

(f) The bidder is not an ineligible person in terms of the provisions of SecƟon 35 (I) (f) read 
with secƟon 29A of the IBC and also, the bidder is not under any legal disability under the 
applicable laws.  

 
 

Sincerely yours,  

 

On behalf of [Insert the name of the person / enƟty submiƫng the EOI]  

 
 

Signature:  

Name of Signatory: 

DesignaƟon:  

Company Seal/Stamp:  

 

Note:  

1. The person signing the EOI and other supporƟng documents should be an authorized 
signatory supported by necessary board resoluƟons/authorizaƟon leƩer.  

2.  In case of ConsorƟum Bidder, the EOI shall be signed by the nominated lead. 
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ANNEXURE- II 
 

FORMAT FOR AFFIDAVIT AND UNDERTAKING CONFIRMING ELIGIBILITY UNDER SECTION 29 A 
AND PROVISO TO SECTION 35(1)(F) OF IBC, 2016 

(to be executed on Rs.100 stamp paper and notarized) 
 

Date: …………….  

To,  

Pratap Mukherjee, Liquidator  
TaƩva Valuers  Private Limited –In LiquidaƟon  
Reg No: IBBI/IPA-001/IP-P02515/2021-2022/13851 
27/A, BhaƩacharjee Para Road, Paschim Barisha,                                                                  
P.O. Thakurpukur, Kolkata -700063 
Email for correspondence: ibc.taƩva@gmail.com 

 
Subject: Affidavit and Undertaking by [●] on eligibility of [●] under SecƟon 29A and/ or 
proviso to secƟon 35 (1)(f) of the Insolvency and Bankruptcy Code, 2016. 
 

Dear Sir,  

I [Insert name of the authorized person of the Bidder Applicant], son of/ daughter of [●], aged 
about [●] years, currently residing at [Address to be inserted] and having Aadhaar / Passport 
number [●], an authorized officer of [name of the BIDDER Applicant] having [registered] office 
at [ ] (“BIDDER Applicant”) , a term which also includes any person acƟng jointly with the BIDDER 
Applicant), on behalf of the BIDDER Applicant, do solemnly affirm and state to Mr. Pratap 
Mukherjee, the Liquidator of TaƩva Valuers  Private Limited –In LiquidaƟon 
(“Company/Corporate Debtor”) as follows:  

 
1. That the BIDDER Applicant or any person acƟng jointly with the BIDDER Applicant or in 

concert with BIDDER Applicant or any person who is a ‘connected person’(as defined under 
the Insolvency and Bankruptcy Code, 2016 (“Code”), Is eligible to be a resoluƟon applicant 
as per its meaning under the Code. We have understood the provisions of secƟon 29A of the 
Code. We confirm that neither I/Limited nor any person acƟng jointly with me/ Limited or 
any person who is a promoter or in the management or control of me/us/Limited or any 
person acƟng jointly with me/Limited:  
  
(a) is an undischarged insolvent;  
 
(b) is a willful defaulter in accordance with the guidelines of the Reserve Bank of India issued 

under the Banking RegulaƟon Act, 1949 (10 of1949);  
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(c) at the Ɵme of submission of the resoluƟon plan has an account, or an account of a 

corporate debtor under the management or control of such person or of whom such 
person is a promoter, classified as non-performing asset in accordance with the 
guidelines of the Reserve Bank of India issued under the Banking RegulaƟon Act, 1949 
(10 of 1949) or the guidelines of a financial sector regulator issued under any other law 
for the Ɵme being in force,] and at least a period of one year has lapsed from the date 
of such classificaƟon Ɵll the date of commencement of the corporate insolvency 
resoluƟon process of the corporate debtor.  

 
Provided that the person shall be eligible to submit a resoluƟon plan if such person 
makes payment of all overdue amounts with interest thereon and charges relaƟng to 
nonperforming asset accounts before submission of resoluƟon plan:  

 
Provided further that nothing in this clause shall apply to a resoluƟon applicant where 
such applicant is a financial enƟty and is not a related party to the corporate debtor.  

 
ExplanaƟon I.- For the purposes of this proviso, the expression "related party" shall not 
include a financial enƟty, regulated by a financial sector regulator, if it is a financial 
creditor of the corporate debtor and is a related party of the corporate debtor solely on 
account of conversion or subsƟtuƟon of debt into equity shares or instruments 
converƟble into equity shares, prior to the insolvency commencement date.  

 
ExplanaƟon II. — For the purposes of this clause, where a resoluƟon applicant has an 
account, or an account of a corporate debtor under the management or control of such 
person or of whom such person is a promoter, classified as non-performing asset and 
such account was acquired pursuant to a prior resoluƟon plan approved under this Code, 
then, the provisions of this clause shall not apply to such resoluƟon applicant fora period 
of three years from the date of approval of such resoluƟon plan by the AdjudicaƟng 
Authority under this Code; 

 
(d) has been convicted for any offence punishable with imprisonment–  

 
(i) for two years or more under any Act specified under the TwelŌh Schedule; or  
(ii) for seven years or more under any law for the Ɵme being in force: 

 

Provided that this clause shall not apply to a person aŌer the expiry of a period of two 
years from the date of his release from imprisonment: 
  
Provided further that this clause shall not apply in relaƟon to a connected person 
referred to in clause (iii) of ExplanaƟon I; 

 
(e) is disqualified to act as a director under the Companies Act, 2013 (18 of2013)  
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Provided that this clause shall not apply in relaƟon to a connected person referred to in 
clause (iii) of ExplanaƟon I 

(f) is prohibited by the SecuriƟes and Exchange Board of India from trading in securiƟes or 
accessing the securiƟes markets; 
 

(g) has been a promoter or in the management or control of a corporate debtor in which a 
preferenƟal transacƟon, undervalued transacƟon, extorƟonate credit transacƟon or 
fraudulent transacƟon has taken place and in respect of which an order has been made 
by the AdjudicaƟng Authority under this Code:  
 
Provided that this clause shall not apply if a preferenƟal transacƟon, undervalued 
transacƟon, extorƟonate credit transacƟon or fraudulent transacƟon has taken place 
prior to the acquisiƟon of the corporate debtor by the resoluƟon applicant pursuant to 
are soluƟon plan approved under this Code or pursuant to a scheme or plan approved 
by a financial sector regulator or a court, and such resoluƟon applicant has not 
otherwise contributed to the preferenƟal transacƟon, undervalued transacƟon, 
extorƟonate credit transacƟon or fraudulent transacƟon; 

 
(h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against 

which an applicaƟon for insolvency resoluƟon made by such creditor has been admiƩed 
under this Code and such guarantee has been invoked by the creditor and remains 
unpaid in full or part; 
 

(i) is subject to any disability, corresponding to clauses(a)to(h), under any law in a 
jurisdicƟon outside India; or 
 

(j) has a connected person not eligible under clauses (a) to (i). 

ExplanaƟon I.—for the purposes of this clause, the expression "connected person" 
means— 

 
(i) any person who is the promoter or in the management or control of the resoluƟon 

applicant; or  
(ii) any person who shall be the promoter or in management or control of the business 

of the corporate debtor during the implementaƟon of the resoluƟon plan; or  
(iii) the holding company, subsidiary company, associate company or related party of a 

person referred to in clauses (i) and (ii):  
 

Provided that nothing in clause (iii) of ExplanaƟon I shall apply to a resoluƟon 
applicant where such applicant is a financial enƟty and is not a related party of the 
corporate debtor:  
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Provided further that the expression "related party" shall not include a financial 
enƟty, regulated by a financial sector regulator, if it is a financial creditor of the 
corporate debtor and is a related party of the corporate debtor solely on account of 
conversion or subsƟtuƟon of debt into equity shares or instruments converƟble into 
equity shares or compleƟon of such transacƟons as may be prescribed], prior to the 
insolvency commencement date;  
 
ExplanaƟon II—For the purposes of this sect ion, "financial enƟty" shall mean the 
following enƟƟes which meet such criteria or condiƟons as the Central Government 
may, in consultaƟon with the financial sector regulator, noƟfy in this behalf, namely: 
— 

(a) a scheduled bank;  
 
(b) any enƟty regulated by a foreign central bank or a securiƟes market regulator 

or other financial sector regulator of a jurisdicƟon outside India which 
jurisdicƟon is compliant with the Financial AcƟon Task Force Standards and is a 
signatory to the InternaƟonal OrganizaƟon of SecuriƟes Commissions 
MulƟlateral Memorandum of Understanding;  

 
(c) any investment vehicle, registered foreign insƟtuƟonal investor, registered 

foreign porƞolio investor or a foreign venture capital investor, where the terms 
shall have the meaning assigned to them in regulaƟon 2 of the Foreign 
Exchange Management (Transfer or Issue of Security by a Person Resident 
Outside India) RegulaƟons, 2017 made under the Foreign Exchange 
Management Act, 1999 (42 of 1999); 

 
(d)  an asset reconstrucƟon company register with the Reserve Bank of India under 

secƟon 3 of the SecuriƟzaƟon and ReconstrucƟon of Financial Assets and 
Enforcement of Security Interest Act, 2002 (54 of 2002);  

 
(e) an Alternate Investment Fund registered with SecuriƟes and Exchange Board of 

India;  
 

(f) such categories of persons as may be noƟfied by the Central Government. 
  

2. That the BIDDER Applicant uncondiƟonally and irrevocably undertakes that it shall provide 
all data, documents and informaƟon as may be required to verify the statements made under 
this affidavit.  
 

3. That in the event any of the above statements are found to be untrue, incomplete or 
incorrect, then the BIDDER Applicant uncondiƟonally agrees to indemnify and hold harmless 
the Liquidator against any losses, claims or damages incurred by the Liquidator on account 
of such ineligibility of the BIDDER Applicant.  
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4. That the list of the connected persons of the BIDDER Applicant set out in hereto is exhausƟve 

and complete in all respects and the names of all the connected persons of the BIDDER 
Applicant have been set out thereunder without any omission whatsoever.  

 
5. I declare and undertake that in case [name of BIDDER Applicant or the person acƟng jointly 

with it or any of the connected person(s)] becomes ineligible at any stage during the 
LiquidaƟon Process; it would inform the Liquidator forthwith on becoming ineligible.  

 
6. I also undertake that in case [name of BIDDER Applicant or the person acƟng jointly with it 

or any of the connected person(s)] becomes ineligible at any Ɵme during the aucƟon/bid 
process of the Company including aŌer submission of Earnest Money Deposit (“EMD”) 
towards bid, then the Refundable ParƟcipaƟon Deposit, and EMD would be forfeited. 

 
7. I also further confirm and undertake that our bid Amount will remain binding unless rejected 

by the Liquidator.  
 

8. I also confirm that I shall not withdraw from the bidding process (either before or aŌer 
allocaƟon of login and Password to submit bid on portal) aŌer deposiƟng required eligibility 
documents along with the Refundable ParƟcipaƟon Deposit and deposit of EMD for the 
proposed bid or does not bid in the E-AucƟon portal and in case, we do so, we confirm and 
undertake that our Refundable ParƟcipaƟon Deposit /EMD deposited in this connecƟon is 
liable to be forfeited.  

 
9. I shall submit our bid from the Login and Password to be provided by the Liquidator or E 

AucƟon Facilitator and in case I do not bid, my Refundable ParƟcipaƟon Deposit /EMD shall 
be liable for forfeiture without any further recourse. 

 
10. I confirm to abide by the terms and condiƟons of the Bid, as described in the Bid 

Document, more parƟcularly for the forfeiture clause of the Refundable ParƟcipaƟon 
Deposit /EMD.  

 
11. I confirm that the said declaraƟon and disclosure is true and correct, and I agree to 

compensate the Liquidator for any cost incurred in relaƟon to ascertaining the veracity of 
this declaraƟon.  

 
12. I am duly authorized to submit this declaraƟon by virtue of [●]. The said document is 

true, valid and genuine to the best of my knowledge, informaƟon and belief. 
 

I confirm that the payment of the Refundable ParƟcipaƟon Deposit of Rs. 50,000 has been paid 
through NEFT / RTGS having UTR no………………… through (Bank name).  
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(DEPONENT)  

 

VERIFICATION  

I, the deponent above, do hereby solemnly declare and affirm that the above statement given 
by me is true and correct to the best of my knowledge and belief and nothing stated above is 
false or misrepresentaƟon or misleading.  

 

(DEPONENT) 
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ANNEXURE- III 
 

BID APPLICATION FORM 

Date: …………….  

To,  
Pratap Mukherjee, Liquidator  
TaƩva Valuers  Private Limited –In LiquidaƟon  
Reg No: IBBI/IPA-001/IP-P02515/2021-2022/13851 
27/A, BhaƩacharjee Para Road, Paschim Barisha,                                                                  
P.O. Thakurpukur, Kolkata -700063 
Email for correspondence: ibc.taƩva@gmail.com 

 
Dear Sir, 

I am desirous in parƟcipaƟng in the E-AucƟon of TaƩva Valuers Private Limited –In 
LiquidaƟon, sale as going concern, forming part of LiquidaƟon Estate formed by the Liquidator, 
appointed by the Hon’ble NaƟonal Company Law Tribunal, Kolkata Bench vide order dated 5th 
March, 2024. 

I/We/M/s. also encloses copies of the following required KYC documents. We request you to 
kindly verify the same and arrange with the aucƟon portals for issue of an ID and password for 
us to enable us to take part in the E- AucƟon. 

a) …………………………………………………….. 

b) …………………………………………………….. 

c) …………………………………………………….. 

d) …………………………………………………….. 
 
I/We/M/s……………………………hereby declare that I/we have gone through and understood the 
(i) Terms & CondiƟons of sale; and (ii) Bid DeclaraƟon Form, as annexed with this Bid ApplicaƟon 
Form and shall abide by the same by submiƫng both the annexed documents duly signed by 
me/us. 
 
I/We confirm that we saƟsfy the Eligibility criteria. We have deposited the EMD in the following 
bank account of the Corporate debtor: 

Name of the Company TaƩva Valuers Private Limited –In LiquidaƟon 
Amount  
Bank Name ICICI Bank  
Branch Name Tollygunge 
IFSC Code ICIC0001064 
Account number 106405001927 
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Details of Bidder(s) 

Name of the Bidder   
ConsƟtuƟon of Bidder   
Business Profile of the Bidder  
Contact No. (Mobile & landline)   
Email ID   
PAN No.  

 
Details of bank account for refund of EMD, if any: 

Account Name  
Bank Name  
Branch Name  
IFSC Code  
Account number  

 

I/We/M/s. confirm that I/we are familiar with the Applicable Laws in India and that we have 
studied the provisions of the IB Code, the LiquidaƟon RegulaƟons and other relevant laws and 
regulaƟons to enable us to submit our Bid along with required documents and execute the other 
required documents in the event of our selecƟon as the Successful Bidder. We have obtained 
the necessary corporate and regulatory approvals required, if any, to parƟcipate in the Bid 
Process and undertake to obtain the necessary corporate and regulatory approvals required to 
complete the Sale Process. 

 

Signature  
(Seal/ Rubber Stamp in case of company / firm) 

Place: 
 Date:  

 

 

 

 

 

 

 



TaƩva Valuers Private Limited - In LiquidaƟon                                                                     E-AucƟon Process Document 

Strictly Private & ConfidenƟal                                                                                                                                  60 
 

ANNEXURE- IV 
 

DETAILS OF THE BIDDER 
 

[Note: In case of joint applicants, the details set out below are to be provided for each of the 
enƟƟes / groups submiƫng Joint ApplicaƟon] 

 
1. Name and Address:   

 
a. Name of the Firm/Company/OrganizaƟon:  

b. Address:  

c. Telephone No:  

d. Email:  

e. PAN/CIN: 

 
2. Date of Establishment/ Date of Birth (for individuals):  

 
3. Core Area of ExperƟse: 

 
4. Contact Person: 

 
a. Name:  

b. DesignaƟon:  

c. Telephone No:  

d. Mobile No:  

e. Email: 

 
5. Company/FI Profile: 

 
a. Financial Profile of the bidder (consolidated / standalone as applicable): 

 
[Note: The Company profile should necessarily include net worth and revenue numbers 
of the preceding three years. Where the enƟty submiƫng the Bid is a financial creditor, 
please provide details pertaining to “assets under management” for the preceding five 
years or the “commiƩed funds” available as on_______________, for investment] 
 
In case of consorƟum, the above details are to be shared for each of the consorƟum 
members. Further, the fulfilment of qualificaƟon criteria must be clearly idenƟfied/ 
cerƟfied herein. 
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b. Names & DIN/PAN of Directors/Partners/Designated Partners including Independent 
Directors  
 

c. Experience of the Company in the relevant sector.  
d. Names of key lenders, if any, to the Company or its affiliates  
e. History if any, of the Company or affiliates of the Company being declared a “willful 

defaulter‟, ”non- cooperaƟve borrower”, “non-impaired asset” or “non- performing 
asset‟. 

 
Any other relevant details which are material to be disclosed to the Liquidator prior to 
bidding.  
 
 
 
 
SIGNATURE  
NAME  
DESIGNATION  
 
PLACE:  
DATE: 
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ANNEXURE- V 
 

DECLARATION BY BIDDER 
(to be executed on Rs.100 stamp paper and notarized) 

Date: …………….  

To,  

Pratap Mukherjee, Liquidator  
TaƩva Valuers  Private Limited –In LiquidaƟon  
Reg No: IBBI/IPA-001/IP-P02515/2021-2022/13851 
27/A, BhaƩacharjee Para Road, Paschim Barisha,                                                                  
P.O. Thakurpukur, Kolkata -700063 
Email for correspondence: ibc.taƩva@gmail.com 

 
Sir,  

1. I / We do hereby state that I/We have read the enƟre terms and condiƟons for sale of the 
Company as Going Concern as specified in the E-AucƟon Process Document  and have 
understood them fully. I/We hereby uncondiƟonally agree to confirm with and to be bound 
by the said terms and condiƟons and agree to take part in the e-aucƟon process.  
 

2. I / We, understand and acknowledge that the E-AucƟon is being held on “AS IS WHERE IS, 
AS IS WHAT IS, WHATEVER THERE IS AND WITHOUT RECOURSE BASIS” and will be 
conducted “Online”.  

 
3.  I/ We declare that the Refundable ParƟcipaƟon Deposit / Earnest Money Deposit and the 

deposit towards purchase price have been made by me/us as against my/our bid and that 
the parƟculars of remiƩance and all other informaƟon given by me/us in the online form is 
true and correct.  

 
4. I/ We further understand and agree that if any of the statement / informaƟon revealed by 

me/us is found to be incorrect and / or untrue, the bid submiƩed by me/ us is liable to be 
cancelled and in such case, the Refundable ParƟcipaƟon Deposit , Earnest Money Deposit 
and / or any monies paid by me/us is liable to be forfeited by the Seller and that the Seller 
will be at liberty to annul the offer made to me/us at any point of Ɵme.  

 
5. I/ We also agree that aŌer my/ our offer given in my/our bid for purchase of company as a 

whole on going concern basis (comprising all assets and property (ies))is accepted by the 
Seller and if, I/ We, fail to accept or act upon the terms and condiƟons of the sale or am/are 
not able to complete the transacƟon within the Ɵme limit specified for any reason 
whatsoever and/or fail to fulfil any/all the terms and condiƟons of the aucƟon and offer 
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leƩer, the Refundable ParƟcipaƟon Deposit , Earnest Money Deposit and other monies paid 
by me/us along with the online form and thereaŌer, are liable to be forfeited. The Ɵmeline 
for payment of final sale consideraƟon may be extended by sole discreƟon of liquidator, to 
the extent permissible under the applicable laws and regulaƟons. In case final sale 
consideraƟon is not paid within sƟpulated Ɵmeline, the liquidator shall forfeit Refundable 
ParƟcipaƟon Deposit and Earnest Money Deposit. 

 
6. I/ We understand that the Refundable ParƟcipaƟon Deposit / Earnest Money Deposit of all 

Bidders shall be retained by the Liquidator and returned only aŌer the conclusion of the e-
aucƟon process as per the Ɵmelines menƟoned. I/We, state that I/We have fully 
understood the terms and condiƟons therein and agree to be bound by the same.  

 
7.  I/we confirm that if we are declared as the Successful Bidder, we shall submit the duly 

executed copy of the LOI to the Liquidator as per the terms of the E-AucƟon Process 
Document .  

 
8. I/ We confirm that our parƟcipaƟon in the e-aucƟon process, submission of bid or 

acquisiƟon of the company/ Assets pursuant to the provisions of the E-AucƟon Process 
Document  will not conflict with, or result in a breach of, or consƟtute a default under (i) 
our consƟtuƟonal documents; or (ii) any applicable laws; or (iii) any authorizaƟon or 
approval of any government agency or body; or (iv) any judgment, order, injuncƟon, decree, 
or ruling of any court or governmental authority, domesƟc or foreign binding on me/ us; or 
(v) any agreement to which I am / we are a party or by which I am / We are bound.  

 
9. The decision taken by the Liquidator with respect to the selecƟon of the Successful Bidder 

and communicated to us shall be binding on me/us.  
 

10. I/ We also undertake to abide by the addiƟonal condiƟons if announced during the eaucƟon 
including any announcement (s) on correcƟon of and/ or addiƟons or deleƟons to the Ɵme 
of aucƟon portal and Assets being offered for sale.  

 
11. I/We confirm that the Seller and/or his professional advisors, affiliates, directors, 

employees, agents, representaƟves or managers of the process, shall not be liable and 
responsible in any manner whatsoever for my/our failure to access and bid on the e-aucƟon 
portal due to any unforeseen circumstances etc. before or during the aucƟon event.  

 
12. I/We hereby confirm that I/We shall bear the applicable stamp duƟes/ addiƟonal stamp 

duty / transfer charges, fee, taxes, Good and Services Tax, license and approvals transfer 
fees etc. and also all the statutory/ non statutory dues, taxes, rates assessment charges fees 
etc. owing to anybody. 
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13.  I/We hereby confirm that we shall be solely responsible for obtaining and carrying out 
necessary acƟons and obtaining necessary approvals in order to effectuate fully the 
purposes, terms and condiƟons of the sale of the Company as a going concern as per the 
terms of this E-AucƟon Process Document , including but not limited to, obtaining or 
renewing any license, consent, cerƟficate, permit or other authorizaƟon, ncluding 
procuring all necessary approvals from Persons, governmental and statutory authoriƟes, if 
any, as may be required. The Liquidator shall in no way be held responsible nor shall there 
be any reducƟon in the Bid price/sale consideraƟon as per the e-aucƟon in case the of 
failure or delays on the part of the Successful Bidder to obtain the said approvals, licenses 
and permissions in its name or complete any other acƟons as the Successful Bidder may 
require.  

 
14. I/We hereby confirm that we shall be primarily liable in respect of our payment and other 

obligaƟons under the E-AucƟon Process Document.  
 

15. I/We hereby confirm that I/we are eligible to purchase the assets of the Company under 
SecƟon 29A and/ or proviso to SecƟon 35(1) (f) of the Insolvency and Bankruptcy Code, 
2016 (as amended from Ɵme to Ɵme).  

 
16. The capitalized terms not defined in this Bid DeclaraƟon Form and phrase “sale of the 

Company” shall have the same meaning as ascribed to it in the E-AucƟon Process 
Document  (Sale of Corporate Debtor as a Going Concern).  

 

(Signature)  

Name:  

DesignaƟon: 

Address:  

Email ID:  

Mobile: 
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ANNEXURE- VI 
 

CONFIDENTIALITY UNDERTAKING 
(to be executed on Rs.100 stamp paper and notarized) 

 

This ConfidenƟality Undertaking has been signed by (Name of potenƟal Bidders) having its 
office at ………………acƟng through Mr. (Name of person authorised by potenƟal Bidder(s)), the 
authorized signatory/authorized representaƟve (“Bidder”), which expression shall, unless 
repugnant to the context, be deemed to include its successors, assigns or legal representaƟve) 
in favour of Mr. Pratap Mukherjee, Liquidator of TaƩva Valuers Private Limited. 

 
WHEREAS M/s TaƩva Valuers Private Limited (In LiquidaƟon), a company registered under 
Companies, Act, 1956 (thereaŌer referred as the “Company”) is undergoing liquidaƟon vide 
NCLT Kolkata Bench (“NCLT”) order dated 5th March, 2024. Vide the said NCLT Order Mr. Pratap 
Mukherjee a registered insolvency professional with Insolvency and Bankruptcy Board of India 
(IBBI) having registraƟon number IBBI/IPA-001/IP-P02515/2021-2022/13851 has been 
appointed as liquidator to manage, protect, sell and liquidate the property, assets, business and 
other affairs of TaƩva Valuers Private Limited (In LiquidaƟon as Going Concern) (“Liquidator”).  
 
WHEREAS the Liquidator has invited prospecƟve Bidders for the purpose of submission of Bid 
through E-AucƟon Process in respect of sale of the Company in accordance with the provisions 
of E-AucƟon Process Document (Sale of Corporate Debtor as a Going Concern) and provisions 
of Insolvency and Bankruptcy Code, 2016 (“IBC”) read with the Insolvency and Bankruptcy 
Board of India (LiquidaƟon Process) RegulaƟons, 2016 (“LiquidaƟon Process RegulaƟons”).  

 
WHEREAS the Liquidator is required to share certain data, documents in relaƟon to the 
Company for facilitaƟng the prospecƟve Bidder(s) in their due diligence aŌer receiving an 
undertaking from each of the potenƟal Bidder(s) to the effect that such member shall maintain 
confidenƟality of the informaƟon received from the data room and during the course of due 
diligence and shall not use such informaƟon to cause an undue gain or undue loss to itself or 
any other person and comply with the requirements under IBC and LiquidaƟon Process 
RegulaƟons.  

 
THEREFORE, the Bidder (s) hereby declare(s) and undertake(s) as follows:  

1. The Bidder(s) shall not divulge any part of the informaƟon in relaƟon to the Company or any 
other data shared by the Liquidator, through oral or wriƩen communicaƟon or through any 
mode to anyone and the same shall consƟtute “ConfidenƟal InformaƟon”. Any informaƟon 
or documents generated or derived by the recipients of ConfidenƟal InformaƟon that 
contains, reflects or is derived from any ConfidenƟal InformaƟon shall also be deemed as 
ConfidenƟal InformaƟon.  
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2. The Bidder (s) further uncondiƟonally and irrevocably undertake and declare that  

 
a) the ConfidenƟal InformaƟon shall be kept secret and confidenƟal by the Bidder (s) and 

shall be used solely in accordance with the terms of the IBC;  
 

b) the Bidder(s) shall not use the ConfidenƟal InformaƟon to cause any undue gain or undue 
loss to itself, the Company, Liquidator or any other person;  
 

c) the Bidder(s) shall comply with all provisions of Applicable Law(s) for the Ɵme being in 
force relaƟng to confidenƟality and insider trading;  
 

d) the Bidder (s) shall protect any intellectual property of the Company which it may have 
access to;  
 

e) the ConfidenƟal InformaƟon may only be disclosed to and shared with any employees or 
its advisors by the Bidder(s), in accordance with Applicable Law(s), including in relaƟon 
to confidenƟality and insider trading, and terms of this ConfidenƟality Undertaking on a 
strict need-to-know basis and only to the extent necessary for and in relaƟon to the 
liquidaƟon process of the Company, provided that the Bidder binds such employees and 
third parƟes, by way of an undertaking/ agreements, to terms at least as restricƟve as 
those stated in this ConfidenƟality Undertaking.  
 

f) the Bidder(s) shall ensure that all ConfidenƟal InformaƟon is kept safe and secured at all 
Ɵmes and is protected from unauthorised access, use, disseminaƟon, copying, any theŌ 
or leakage;  
 

g) the Bidder(s) shall immediately destroy and permanently erase all ConfidenƟal 
InformaƟon upon the compleƟon of sale of the Company as provided under E-AucƟon 
Process Document (Sale of Corporate Debtor as a Going Concern) and the LiquidaƟon 
Process RegulaƟons;  
 

h) the Bidder(s) shall take all necessary steps to safeguard the privacy and confidenƟality of 
the informaƟon received through the access of the Data Room and shall use its best 
endeavors to secure that no person acƟng on its behalf divulges or discloses or uses any 
part of the ConfidenƟal InformaƟon, including but not limited to the financial posiƟon of 
the Company, all informaƟon related to disputes by or against the Company and other 
maƩer pertaining to the Company; and 
 

i)  the Bidder(s) shall be responsible for any breach of obligaƟons under this confidenƟality 
undertaking (including any breach of confidenƟality obligaƟons by any employee or 
advisor or agent or director of the Bidder) and shall indemnify the Liquidator for any loss, 
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damages, expenses and costs incurred by the Liquidator due to such breach of such 
obligaƟons by the Bidder (s) or any person acƟng on its behalf.  

 
3. Notwithstanding anything to the contrary contained herein, the following informaƟon shall 

however not be construed as ConfidenƟal InformaƟon:  
 
- informaƟon which, at the Ɵme of disclosure to the Bidder(s) was already in the public 

domain without violaƟon of any provisions of Applicable Law(s); or  
 

- informaƟon which, aŌer disclosure to the Bidder(s) becomes publicly available and 
accessible without violaƟon of Applicable Law(s) or a breach of this ConfidenƟality 
Undertaking; or  
 

- informaƟon which was, lawfully and without any breach of this ConfidenƟality 
Undertaking, in the possession of the Bidder (s) prior to its disclosure, as evidenced by 
the records of the Bidder(s) 

 
4. The Bidder(s) hereby expressly agrees and acknowledges that the Liquidator makes no 

representaƟon, warranty or inducement, whether express or implied, as to the accuracy, 
completeness, authenƟcity or adequacy of the informaƟon (including but not limited to the 
ConfidenƟal InformaƟon) provided to the Bidder(s)in the E-AucƟon Process Document  (Sale 
of Corporate Debtor as a Going Concern) and InformaƟon in the Data Room. The Bidder(s) 
further agrees and acknowledges that the Liquidator shall not be liable to the Bidder(s) for 
any damage arising in any way out of the use of the ConfidenƟal InformaƟon and further 
that the Bidder(s) shall not have any claim against the Liquidator or the Company in relaƟon 
to any informaƟon provided.  
 

5. The terms of this ConfidenƟality Undertaking may be modified or waived only by a separate 
instrument in wriƟng signed by the Bidder(s) and the Liquidator that expressly modifies or 
waives any such term.  

 
6. Damages may not be an adequate remedy for a breach of this ConfidenƟality Undertaking 

and either party may be enƟtled to the remedies of injuncƟon, specific performance and 
other equitable relief for a threatened or actual breach of this ConfidenƟality Undertaking. 

 
7.  Nothing in this ConfidenƟality Undertaking shall have the effect of limiƟng or restricƟng the 

liability of the Bidder(s) arising as a result of its fraud or willful default as defined under 
Applicable Law(s).  
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8. The undersigned hereby represents and warrants that it has the requisite power and 
authority to execute, deliver and perform its obligaƟons under this ConfidenƟality 
Undertaking.  

 
9. This ConfidenƟality Undertaking and any dispute, claim or obligaƟon arising out of or about 

it shall be governed by and construed in accordance with Indian laws and the courts and 
tribunal of Kolkata shall have exclusive jurisdicƟon over maƩers arising out of or relaƟng to 
this ConfidenƟality Undertaking.  

 
10. Capitalized terms not defined under this ConfidenƟality Undertaking shall have the same 

meaning as provided in the E-AucƟon Process Document (Sale of Corporate Debtor as a 
Going Concern). 

 

I further declare that I, the undersigned have full knowledge of the contents provided in this 
undertaking and have absolute authority to sign this undertaking on behalf of [insert the name 
of the Bidder (s)].  

 

 

Signed on behalf of  

(Name of Bidder(s))  

by Mr. (Name and DesignaƟon)  

Authorized Signatory  

Date:  

Place 
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ANNEXURE- VII 
 

BOARD RESOLUTIONS 
(On the leƩer head of the Bidder) 

 

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS (“BOARD”) OF 
[Insert name of the Bidder] (“COMPANY”) IN THE MEETING HELD ON [Insert Date], AT [Insert 
Time] AT [Insert Place] AND CONCLUDED AT …… 
 

WHEREAS pursuant to the E-AucƟon Process Document dated (“Process Document”), issued by 
Liquidator of TaƩva Valuers  Private Limited (In LiquidaƟon), in relaƟon to submission of bids for 
sale of Corporate Debtor as a whole on a going concern basis, the Company, being the Bidder, 
is desirous of submiƫng a Bid for the Company in accordance with the requirements of the 
Process Document. 
 
In view of the above, the Board has resolved as follows:  
 
“RESOLVED THAT [insert], of the Company, be and is hereby authorized to take all the steps 
required to be taken by the Company for the submission of the Bid in accordance with the terms 
of the Process Document, including the following:  

(a) submit the Bid(s) and other requisite documents, in accordance with the terms of the 
Process Document; 

(b) execute all other agreements, deeds, wriƟngs and powers of aƩorney as may be required 
in relaƟon to the Process Document, including any amendments or modificaƟons as may 
be suggested by the Liquidator of Corporate Debtor  to any of such executed agreements, 
documents or other wriƟngs and in general to do all such acts, deeds and all things as may 
be required or considered necessary under or in respect of the Process Document;  

(c) submit necessary clarificaƟons or informaƟon in relaƟon to the Bid(s), as may be required 
in accordance with the Process Document;  

(d) operate the account created by the Bidder on the web portal of the e-aucƟon agency 
engaged by the Liquidator for the submission of Financial Proposal as per the terms of the 
Process Document;  

(e) pay such amounts and consideraƟon, in the manner as may be agreed with the Liquidator, 
in accordance with the procedure set out under the Process Document in furtherance of or 
under the Financial Proposal; and  

(f) to generally do or cause to be done all such acts, maƩers, deeds and things as may be 
necessary or desirable in connecƟon with or incidental or for the purpose of 
implementaƟon and giving effect to the above resoluƟons for and on behalf of the 
Company, and to comply with all other requirements in this regard.”  
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“RESOLVED FURTHER THAT in addiƟon to the foregoing resoluƟon, [insert name of Managing 
Director] of the Company be and is hereby authorized to execute a power of aƩorney in favour 
of [insert] appoinƟng the aforesaid [insert name], to exercise all or any of the powers set out 
under this resoluƟon”  

“RESOLVED FURTHER THAT a cerƟfied copy of the foregoing resoluƟon be furnished as may be 
required, under the signature of [insert].”  

 

CerƟfied to be true  

For the Company 
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ANNEXURE- VIII 

POWER OF ATTORNEY 

 
(To be executed on non-judicial stamp paper of appropriate value as per the Stamp Act relevant 
to the place of execuƟon. Foreign companies submiƫng resoluƟon plans are required to follow 
the applicable law in their country and Indian law applicable to documents executed outside 
India.) 

 
IRREVOCABLE POWER OF ATTORNEY 
 
Know all men by these presents, We, [Insert name and address of the registered office of the 
ProspecƟve Bidder] [Insert the name of the Lead Member] [authorized by the members of the 
ConsorƟum comprising of [insert names of members of the ConsorƟum pursuant to the 
consorƟum agreement dated [•] do hereby consƟtute, appoint and authorize Mr./Ms. [Insert 
name and residenƟal address of the aƩorney] who is presently holding the posiƟon of [●] as 
our true and lawful aƩorney (“AƩorney”), to do in the name of the ProspecƟve Bidder and on 
the behalf of the ProspecƟve Bidder, all such acts, deeds and things necessary in connecƟon 
with or incidental to the submission of the Bid or any other document as may be required under 
or pursuant to the E-AucƟon Process InformaƟon Document, including the signing and 
submission of Bid ApplicaƟon Form and all other documents related to the Bid, including but 
not limited to undertakings, leƩers, cerƟficates, acceptances, clarificaƟons, guarantees or any 
other deeds or document that the Liquidator may require the ProspecƟve Bidder to submit. The 
aforesaid AƩorney is further authorized to provide representaƟons, informaƟon or responses 
to the Liquidator or the AdjudicaƟng Authority, as the case may be, and make representaƟons 
to the ProspecƟve Bidder and generally deal with the Liquidator with respect to the Bid in E-
AucƟon Process, in accordance with the terms of the E AucƟon Process InformaƟon Document 
and other documents submiƩed pursuant to the E-AucƟon Process InformaƟon Document.  
 
We hereby raƟfy all acts, deeds and things done by the said AƩorney pursuant to this power of 
aƩorney and that all acts, deeds and things done by the aforesaid AƩorney shall be binding on 
the ProspecƟve Bidder and shall always be deemed to have been done by the ProspecƟve 
Bidder.  

 
All the terms used herein but not defined shall have the meaning ascribed to such terms under 
the E- AucƟon Process InformaƟon Document. 
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Signed by the within named  

[Insert name of the ProspecƟve Bidder. If the ProspecƟve Bidder is a ConsorƟum, then this 
document will be executed by the Lead Member.]  

Through the hand of  

Mr………………………………….  

(Name, designaƟon and address of the executant)  

Duly authorized by the Board to issue such Power of AƩorney 

 

Dated this ………………. day of  

Accepted  

……………………………….  

Signatory of AƩorney  

(Name, designaƟon and address of the AƩorney) AƩested  

…………………………………. (Signature of executant)  

(Name, designaƟon and address of the executant)  

………………………………………..  

 

Signature and stamp of Notary of the place of execuƟon  

Common seal of has been affixed in my / our presence pursuant to Board of Director’s 
ResoluƟon dated  

 
WITNESS  

1 .  

(Signature)  

Name .............................................  

DesignaƟon ...........  
 
2 .  

(Signature)  

Name ............................................. 

DesignaƟon 
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Notes:  

i. The mode of execuƟon of the power of aƩorney should be in accordance with the procedure, 
if any, laid down by the Applicable Law and the charter documents of the ProspecƟve Bidder 
and the same should be under common seal of the ProspecƟve Bidder affixed in accordance 
with applicable procedure. Further, the person whose signatures are to be provided on the 
Power of AƩorney shall be duly authorized by the ProspecƟve Bidder in this regard. 

ii.  The person authorized under this power of aƩorney shall be a person holding a designaƟon 
equivalent to a key managerial person (as defined under the Companies Act, 2013).  

iii. In case of the ProspecƟve Bidder being a foreign company, the same shall be signed by a 
person of equivalent posiƟon and the requisite legalizaƟon and aposƟllisaƟon or 
consularisaƟon process shall be duly completed. 

iv.  In the event, the power of aƩorney has been executed outside India, the same shall be 
required to be duly notarized by a notary public of the jurisdicƟon where it is executed and 
the requisite legalizaƟon and aposƟllisaƟon or consularisaƟon process shall be duly 
completed.  

v. Also, wherever required, the ProspecƟve Bidder should submit for verificaƟon the extract of 
the charter documents and documents such as a board resoluƟon / power of aƩorney, in 
favor of the person execuƟng this power of aƩorney for delegaƟon of power hereunder on 
behalf of the ProspecƟve Bidder.  
 

vi. The ProspecƟve Bidder shall submit a power of aƩorney or such other equivalent 
authorizaƟon as may be deemed to be adequate in the jurisdicƟon of incorporaƟon of the 
ProspecƟve Bidder. 
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ANNEXURE- IX 

LETTER OF INTENT 

Date: 

To,  
[name to be inserted] [address to be inserted]  
AƩn. [name to be inserted]  
 
Re: E-AucƟon sale of Corporate Debtor as a Going Concern of TaƩva Valuers  Private Limited 
(In LiquidaƟon) conducted on………….. .  
 
Dear Sir/ Ma’am,  
 
1. With reference to the above, successful bid was submiƩed by yourself (“Successful Bidder”) 

amounted to Rs……… in relaƟon to E-AucƟon sale of TaƩva Valuers Private Limited (In 
LiquidaƟon) as going concern in accordance with the provision of RegulaƟon 32 (e) read with 
RegulaƟon 32A and 33 (1) of the Insolvency and Bankruptcy Board of India (LiquidaƟon 
Process) regulaƟons 2016 through aucƟoned on ……….. 
 

2. Pursuant to the E-AucƟon Process Document, the Liquidator is pleased to issue this LeƩer of 
Intent for sale of TaƩva Valuers Private Limited (In LiquidaƟon) as a going concern to 
……………… 
 

3. You are requested to confirm your acceptance of this LeƩer of Intent (LOI) within 2 (Two) 
days of the date of issuance hereof with an endorsement staƟng that this LoI is, “Accepted 
UncondiƟonally”, under the signature of the authorized director / authorized signatory. 
Within the approved Ɵmeline, you shall pay the balance amount of Rs…………………. as the 
sale consideraƟon towards purchase of Corporate Debtor (“Sale ConsideraƟon”) plus any 
applicable GST, if any, on 100% of the Sale ConsideraƟon. The payment aŌer thirty days shall 
aƩract interest @12% per annum. Please note that, failure to accept this LoI within the Ɵme 
period specified may result in your disqualificaƟon as the Successful Bidder along with 
cancellaƟon of this LoI and forfeiture of the Refundable ParƟcipaƟon Deposit and Earnest 
Money deposited in relaƟon to the capƟoned transacƟon issued by the Liquidator (“E-
AucƟon Process Document”).  

 
4. The Liquidator agrees that simultaneously upon full payment of Sale ConsideraƟon and any 

applicable GST, if any, or the order of Hon’ble NCLT, if any,  whichever is later, the Liquidator 
shall execute a Sale CerƟficate in your favor for conveyancing on “as is where is”, “as is what 
is”, “whatever there is” and “without recourse” basis, without any representaƟons and 
warranƟes on the part of the Liquidator for any encumbrances / statutory liabiliƟes etc. in 
relaƟon to Asset owned by the corporate debtor. 

 
5. This LoI is not a sale confirmaƟon leƩer and is issued without prejudice to other terms and 

condiƟons of the E-AucƟon Process Document. The issuance of this LoI shall not be deemed 
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to be conveying any right, Ɵtle or interest in the Company or in any manner granƟng any right 
against the Liquidator, or their representaƟves and advisors, except to the extent any right 
has been created under this LoI.  

 
6. In the event you are found to have made any misrepresentaƟon, wrongful disclosure or 

misleading declaraƟon of eligibility, this LoI may be revoked and on account of such 
revocaƟon you shall have no right under this LoI.  

 
7. Any contravenƟon of the terms of this LOI, including non- acceptance of the contents hereof 

within the sƟpulated Ɵme period, shall lead to cancellaƟon of this LoI, unless otherwise 
provided in the E-AucƟon Process Document.  

 
8. You shall keep the contents of this LOI confidenƟal, save and except where any disclosure is 

required under applicable laws or a disclosure is required for securing financing or to your 
professional advisors and financiers, who are in each case required in the course of their 
duƟes to receive and consider the same for the purpose of advising you in relaƟon to the 
transacƟon.  

 
9. This LoI shall be governed by, and construed in accordance with, the laws of India and the 

NaƟonal Company Law Tribunal, Kolkata Bench shall have exclusive jurisdicƟon over all 
disputes arising under, pursuant to and/ or in connecƟon with this LoI.  

 

10. This LeƩer of Intent shall be valid only if Successful Bidder makes complete payment of 
the dues related to the purchase of the said assets, failing which this LeƩer of Intent shall 
become invalid for non-payment of the dues. 

 
11. Capitalized terms used but not defined herein shall have the meaning ascribed to them 

in the E-AucƟon Process Document. You are requested to uncondiƟonally accept this LoI by 
countersigning this LoI and returning the same to me.  

 
Yours faithfully, 

 
Pratap Mukherjee, Liquidator,  
TaƩva Valuers Private Limited (In LiquidaƟon)  

 

UncondiƟonally agreed and accepted by:  

For  

Authorized Signatory 

(Please note that the liquidator reserves the right to revise/modify/amend the above LeƩer of 
Intent format at any Ɵme before signing.) 


